NOTICE OF MEETING

Pursuant to A.RS.8 38-431.02, notice is hereby given to the members of the Chino Valley Fire District Board of
Directors and the general public that the Chino Valley Fire District will hold a meeting open to the public on
Tuesday, January 17, 2017 at 6:00 p.m. The meeting will be held at the Town of Prescott Valley, Library
Auditorium, 7401 E. Civic Circle, Prescott Valley, Arizona. The Board may vote to go into Executive Session on
any agenda item, pursuant to A.RS. §838-431.03(A)(3) for discussion and consultation for legal advice with the
District's Attorney on matters as set forth in the agenda item. The following topics and any variables thereto, will be
subject to Board consideration, discussion, approval, or other action. All items are set for possible action.

1.
2.
3.

CALL TO ORDER/ ROLL CALL OF BOARD MEMBERS
PLEDGE OF ALLEGIANCE

CALL TO THE PUBLIC

Those wishing to address the Chino Valley Fire District Board need not request permission in advance.
However, we ask that you complete a Call To Public Form for the record. The Board is not permitted to discuss or
take action on any item raised in the Call to the Public due to restrictions of the Open Meeting Law; however,
individual Board members may be permitted to respond to criticism directed to them. Otherwise, the Board may
direct the staff to review the matter or the matter may be placed on a future agenda. Individuals may be limited
to speak for three (3) minutes with a total of 30 minutes allotted for Call to the Public per meeting.

CONSENT AGENDA

All matters listed under consent agenda are considered routine by the Chino Valley Fire District Board and will
be enacted by one motion. There will be no separate discussion on these items. If discussion is desired, that
item will be removed from the consent agenda and will be considered separately for discussion and possible
action.

Approve Regular Session Minutes - December 20,2016

Approve General Fund and Capital Reserve Financial Statements

Approve Bond Debt Service Financials

Approve Bond Fund 2007 Financials

Approve Bond Fund Investment Financials

Transfer December Revenues from Chino Valley Fire District to Central Arizona Fire and Medical Authority
in the Amount of $253,920.71

mmoow»>

NEW BUSINESS

A. Discussion of CAFMA FY 2017-2018 Budget Development Schedule
B. Discussion Regarding FY 2016 Audit Findings and Reports

ADJOURNMENT

Disabled persons needing reasonable accommodations should call Chino Valley Fire
District at (928) 772-7711 prior to the scheduled meeting.

FIRE/MEDICAL



CHINO VALLEY FIRE DISTRICT
BOARD OF DIRECTORS
REGULAR SESSION

DECEMBER 20, 2016

MINUTES

1. CALL TO ORDER /ROLL CALL OF BOARD MEMBERS

Board Chairwoman Ducote called the Chino Valley Fire District (CVFD) Board of
Director's meeting to order on Tuesday, December 20, 2016 at 5:07 p.m. at the Central
Arizona Fire and Medical Authority, Station 61, 1133 W. Road 3 North, Chino Valley,
Arizona.

Members Present: Board Chair Cyndy Ducote, Board Clerk Dave Dobbs, Board
Members Julie Pettit, Dave McConnell, Travis Bard, Todd
League and Rick Mayday

Members Absent: None

Staff: Assistant Chief of Planning and Logistics Scott Bliss, Assistant
Chief of Administration Dave Tharp, Administrative Manager
Susanne Dixson, Administrative Assistant Kylee Burch

Others in Attendance: Attorney Nick Cornelius

2. PLEDGE OF ALLEGIANCE
Chairwoman Ducote led the recitation of the Pledge of Allegiance

3. PRESENTATIONS
a. Exiting Board Member Appreciation — Dave McConnell, Travis Bard

Chief Tharp thanked Board Members McConnell and Bard for their dedication
and service to the District and the community and presented them each with a
plaque.

4. SWEAR IN AND SEAT BOARD MEMBERS

Board Chairwoman Ducote swore in and seated incumbent Board Member Julie Pettit
and new Board Members Todd League and Rick Mayday.

Board Members McConnell and Bard congratulated the new members and excused
themselves from the meeting.
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Chino Valley Fire District
Regular Session — December 20, 2016
Page 2

5. NEW BUSINESS
a. Appoint Fire Board Chairperson and Clerk

Attorney Cornelius introduced himself to the Board and instructed them to
appoint the new Chairperson and Clerk. He explained the nomination process
and indicated it is appropriate for the nomination process to occur in open
meeting; however if there was a need for legal counsel, they would go into
executive session.

Director Dobbs nominated Director Ducote for the position of Chairperson;
Director League seconded the motion. MOTION CARRIED

AYES: Dobbs, Ducote, League, Mayday, Pettit
NAYS: None

Director Pettit nominated Director Dobbs for the position of Clerk; Director
Mayday seconded the motion. MOTION CARRIED.

AYES: Dobbs, Ducote, League, Mayday, Pettit
NAYS: None

b. Discuss and Appoint Board Members to Central Arizona Fire and Medical
Authority (CAFMA) Board of Directors

Attorney Cornelius explained that two members from the CVFD Board and two
members from the CYFD Board will be appointed to the CAFMA Board. He then
explained how the fifth member of the CAFMA Board is selected.

Director Pettit nominated Clerk Dobbs to serve on the CAFMA Board; Director
Mayday seconded the motion. MOTION CARRIED.

AYES: Dobbs, Ducote, League, Mayday, Pettit
NAYS: None

Director Dobbs nominated Director Pettit to serve on the CAFMA Board; Director
League seconded the motion. MOTION CARRIED.

AYES: Dobbs, Ducote, League, Mayday, Pettit
NAYS: None

6. CALL TO THE PUBLIC

There were no public comments
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Chino Valley Fire District
Regular Session — December 20, 2016
Page 3

7. CONSENT AGENDA
All matters listed under consent agenda are considered to be routine by the Central
Yavapai Fire District Board and will be enacted by one motion. There will be no
separate discussion on these items. If discussion is desired, that item will be removed
from the consent agenda and will be considered separately for discussion and possible
action.

a. Approve Regular Session Minutes - November 15, 2016

Approve General Fund and Capital Reserve Financial Statements

Approve Bond Debt Service Financials

Approve Bond Fund, 2007 Financials

Approve Bond Fund Investment Financials

Transfer November Revenues from Chino Valley Fire District to Central Arizona

Fire and Medical Authority in the Amount of $942,057.03

~®ooo0C

Director Pettit made a motion to approve the Consent Agenda; Director League
seconded the motion. MOTION CARRIED.

AYES: Dobbs, Ducote, League, Mayday, Pettit
NAYS: None

8. NEW BUSINESS CONTINUED
a. Fiscal Year Ending June 30, 2016 Audit Presentation by HintonBurdick CPAs &
Advisors; Discussion and Possible Acceptance of Audit

Chief Tharp explained the rules requiring an individual audit and stated this item
will be on next month’s agenda for further discussion and any questions.

Jennifer Coulés of HintonBurdick presented the audit results; she was in charge
of the field work for the audit. She noted that the individual auditor’s report is
clean again this year and gave kudos to the management team. She stated there
were no material weaknesses or significant deficiencies found; our financial
reports present fairly the financial position of the organization.

Ms. Coulés highlighted portions of the audit report, including the organization’s
net position, the increase of governmental long term debt, and the increase of
capital assets.

Director League made a motion to accept the audit; Clerk Dobbs seconded the
motion. MOTION CARRIED

AYES: Dobbs, Ducote, League, Mayday, Pettit
NAYS: None
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Chino Valley Fire District
Regular Session — December 20, 2016
Page 4

b. Discussion and Approval of Houston-Galveston Area Council (H-GAC)
Cooperative Purchasing Agreement

Chief Tharp explained this contract is for the capital purchases approved last
month utilizing bond funds. He stated that we were notified by H-GAC that the
CVFD was not part of the cooperative. In order to receive the prices previously
quoted, we will need to join. If not, we will go out to bid again for the approved
apparatus. Chief Tharp recommended joining the cooperative.

Attorney Cornelius added that he did review the document and has no concerns
with the contract.

Director Pettit made a motion to accept the agreement; Clerk Dobbs seconded
the motion. MOTION CARRIED

AYES: Dobbs, Ducote, League, Mayday, Pettit
NAYS: None

9. ADJOURNMENT

Clerk Dobbs made a motion to adjourn; Director Pettit seconded the motion. MOTION
CARRIED.

AYES: Dobbs, Ducote, League, Mayday, Pettit
NAYS: None

Chairwoman Ducote adjourned the meeting at 5:30 p.m.

Date

Board Clerk
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1non7
9:03:03 AM

Revenues
Real Estate Tax
Personal Property Tax
Fire District Assistance Tax
State of AZ/Off-District Fires
Interest Income-General Fund
Rebates/Refunds
Misc. Revenues
CYFD Training Center Classes

Net Revenues

Program Expenses
ASRS Retirement
Fire Authority Funding

Total Program Expenses

Fund Raising Expenses
Audit & Accounting
Other Prof Services/Admin
Legal Services - Routine
Fire Board Expenses
Misc/Admin
Contingency Expense - Current

Total Fund Raising Expenses

Donated Services & Materials
Tire Replacement

Total Donated Services & Materials

Total Expenses

Net Income (Loss)

Chino Valley Fire District
Income Statement

Fund: (10} General Fund

Current Period

(Original Budget to Actual Comparison)
For the period of 12/1/2016 Through 12/31/2016

Year To Date

Account Actual Budget Variance % Actual Budget Variance %
10400000000 $216,386.89 $0.00 $216,3686.89 0.0 % $2,077,497.85 $3,547,699.00 $(1,470,201.15) (41.4)%
10410000000 11,285.28 0.00 11,285.28 0.0 62,577.85 000 62,577.85 0.0
10420000000 24,922.96 0.00 24,922 .96 0.0 197,414.06 313,900.00 (116,485.94) (37.1)
10480000000 0.00 0.00 0.00 0.0 17,727.52 0.00 17,727.52 00
10490000000 1,162.60 0.00 1.162.60 0.0 2,824.04 0.00 2,824 04 00
10500000000 0.00 0.00 0.00 0.0 1,054 .42 2,000.00 (945.58) (47.3)
10510000000 162.98 0.00 162.98 0.0 182.96 0.00 182.96 0.0
10590000000 0.00 0.00 0.00 0.0 750.00 0.00 750.00 0.0
$253,920.71 $0.00 $253,920.71 0.0% $2,360,028.70 $3,863,599.00 ${1,503,570.30) (38.9)%

10612910000 $0.00 $0.00 $0.00 0.0 % $357.36 $0.00 $(357.36) 0.0%
10670010000 942,057.03 0.00 (942,057.03) 0.0 2,115,223.18 3,850,599.00 1,735,375.82 451
$942,057.03 $0.00 $(942,057.03) 0.0 % $2,115,580.54 $3,850,595.00 $1,735,018.46 451 %

10640010000 $5,927.03 £0.00 $(5,927.03) 00 % $9,896.02 $2,000.00 $(7,896.02) {394.8)%
10640510000 0.00 0.00 0.00 0.0 0.00 21,000.00 21,000.00 100.0
10641010000 227.50 0.00 (227.50) 0.0 262.50 5,000.00 4,737.50 94.8
10644110000 67.82 0.00 (67.82) 0.0 67.82 1,000.00 932.18 93.2
10661010000 00 0.00 (0.01) 0.0 6,852.47 0.00 (6,852.47) 0.0
10780130000 0.00 0.00 0.00 0.0 0.00 20,000.00 20,000.00 100.0
$6,222.38 $0.00 $(6,222.36) 0.0% $17,078.81 $49,000.00 $31,921.19 65.1 %

10626548000 $0.00 $0.00 $0.00 0.0 % $(527.91) $0.00 $527.91 0.0 %
$0.00 $0.00 $0.00 0.0 % ${527.91) $0.00 $527.91 0.0%

$948,279.39 $(948,279.39) $2,132,131.44 $3,899,599.00 $1,767,467.56 45.3 %

${694,358.68) $0.00 $(694,358.68) __00% _  $227,897.26 $(36,000.00) $263,897.26 = 7330 %
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11017
9:01:37 AM

Current Assets

Cash with Yavapai County

Payroll Cash Account

Petty Cash

Taxes Receivable

Other Receivables

Accounts Receivable

Retiree/lnsurance Receivable
Total Current Assets

Property, Plant & Equipment
Capital Quitay-Comm IT Network Upgrades
Total Property, Plant & Equipment

Total Assets

Current Liabilities
Accounts Payable
Accrued Payroll Expenses
Deferred Compensation {Prop Tax)
PEHP Payable
Medical Insurance Payable
HSA Payable
Dental Insurance Payable
PSPRS Payable
ASRS Payable
Medicare Payable
Union Dues Payable
State Retirement Service Purchase 1
ASRS Company
Fire Chief Retirement Payable
Medical Insurance Company
Dental Insuranace Company
FICA Company
Vision Insurance Payable
Tax Levy Withheld

Total Current Liabilities

Total Liabilities

Net Assels

Fund Balance

Current Year Net Assets
Total Net Assets

Total Liabilities and Net Asseats

Chino Valley Fire District
Baiance Sheet
As of 12/31/2016

Fund: {10) General Fund
Assets

$8083,645.13
(6,809.56)

11.60

133,723.80

123,386.94

1,575.63

760.98
$1,136,303.52

$11.117.59
11,117.59

51,147,421 11

Liabilities and Net Assets

$61,906.72
201,273.04
102,727.38
(0.01)
5,826.42
74.27
0.22
(0.15)
(357.38)
006
(0.50)
0.49
(0.10)
(0.24)
007
(0.12)
(0.12)
972.20
18893
$372,611.18

$372,611.18

$546,912.67
227,897.26

774,809.93

$1.447421.11
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CHINO VALLEY FIRE DISTRICT

REVENUE
Current YTD

Month Revenue Budget
Taxes $ 216,387 | $ 3,547,699 85.23
UPP Taxes $ 11,285 $ - 4.43
FDAT $ 24923 | $ 313,900 9.82
Interest Income $ 1,163 | $ - 0.46
Other Income $ 163 | $ 2,000 0.06

$ 253,921 |$ 3,863,599 | 100.00

P:\Administration - Chino Valley\Finance\Financials\FYE 06-30-17\Revenue and Expense Graphs\FY 16-17\Rev Exp Graphs 2016-

12-31.xIsx\Rev Data
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UPP Taxes
4.43%

FDAT

CVFD
Interest Income
0.46% FY 2016 - 2017

Other \ncome General Fund Revenue
For the Period Ending 12/31/16

W Taxes

B UPP Taxes

= FDAT

M Interest Income

m Other Income

85.23%
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CHINO VALLEY FIRE DISTRICT

EXPENSES

P:\Administration - Chino Valley\Finance\Financials\FYE 06-30-17\Revenue and Expense Graphs\FY 16-17\Rev Exp Graphs 2016-

12-31.xIsx\Exp Data

Current Month YTD
Actual Budget

Audit/Accounting, Election,
Legal, Fire Board
Expenses $ 6,222 | $ 29,000 0.66
Contingency $ - $ 20,000 -
Miscellaneous $ - $ - -
Fire Authority Funding $ 942,057 | $ 3,850,599 99.34

$ 948,279 | $ 3,899,599 100
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Fire Authority Funding
99.34%

Contingency
0.00%

CVFD

FY 2016 - 2017
General Fund Expenditures
For the Period Ending 12/31/16

Miscellaneous
0.00%

0.66%

B Audit/Accounting,
Election, Legal,
Fire Board
Expenses

H Contingency

m Miscellaneous

H Fire Authority
Funding

Audit/Accounting, Election,
Legal, Fire Board Expenses
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Chino Valley Fire District

General Fund Tax Collection Information

FY15-16 FY 16-17
Total Levy | $3,481,052 | 53,547,699
Month Collected Collected
July $32,572 $62,014
% 0936%]  1748n|
% To Diate o.9351xL 1.7480%
August $26,909 $18,803
% 0.773%| 0.530%
% To Date 1.7087% 2.2780%
September $296,716 $182,315
% 8.524% 5.139%
% To Date 10.2324% 7.4170%
October $1,237,993 834,512
% 35.564% 2352
%ToDue |  45.7962% 35;33:;]
November szag,anl $866,615
% 8326%|  24.428%
% To Date 54,1218% ss.357::I
_Deceml:er_ $220,662 | 5327,6_73
% 6.3389% £.4175
% To Date 60.4607% 61.7'!16:'
January 576,744 J %0
% 22096%]  0.0000%
% To Date 62.6653%]  61.7845%
February 587,184 50
 w | asoasx]  oocoow
% To Date 65.1698%|  6L7846%
March $124,511 50
% aswax]  0.0000%|
% To Date 68.7467% 61.7846%
April $910,876 $0
% 26.1667% 0.0000%
“%Tobate |  9agsizax] Emg;s'
May $125,156| saf
% asesax|  o.0000%
%ToDate ossozrn]  617846%|
June 566,848 30
% 19200x|  0.0000%)
% To Date 100.4290% 61.7846%]
TOTALS $3,495987 | s2191,930
|oelinquencyd  -0.4230%]  38.2154%]

P:\Administration - Chino Valley\Finance\Check Reconciliations\TAX_COLL.XLS
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Chino Valley Fire District
FDAT Collection Information

FY 15-16 FY 16-17
Total levy | 5313,900 $313,900
Month Collected Collected
July s250m | 46,266
% 0.797% 1.936%]
% Ta Date 0.7966% 1.9962%|
August $1456]  $661
% 0.464% == 031.1%
% To Date 1.2605% 2.2067%|
‘September 526332 | S8771
% B.389% 1.736%
% To Date 9.6492% 5.0015%
Octaber | 597,509 | $8,777.
% 31191 m
% To Date 40.8405' 7.
November S43ar0| 675219
;1 13.8292%' = _Bﬂﬁm
% To Date 54.669 3176
December 520,201 524,923
% 6.4354 7.9
% ToDate 61.1052% 39.70
January 510,565 %0
_ % | asesx)  ooooox
%ToDate |  644710%)  39.7018%
Febnuary | s7sts) 50
b % L 2.531% II_F-M'PE
% To Date 67.0024% = 29701_5‘?5
March £12,018 0
) % | 3.8286_%'_ Oml
% To Date i 70.8310%. 39_.7916_’5
April | sasae) 50
% ’ 11.28255(, O.Em’_‘
% To Date 52.1134?\’1 __39._701!!
May 551,376 $0
% 16.3671%; 0.0000%|
% To Date 98.4805% ==
June 56,266
% 19962%]
% To Date 100.41615_‘
TOTALS $315,396
Delinquency -0.4767%

100.0000% 100.0000%

P:\Administration - Chino Valley\Finance\Check Reconciliations\TAX_COLL.XLS
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2016 - 2017 Cash Flow by Month : January Board Meeting
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Capital Reserve
$0.00
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| Actual Projected ]
July Aug. Sept. Oct. Nov. Dec. Jan. Feb. March April May June
Revenues: | |
Taxes 62,014 18,803 182,315 834,512 866,615 227,672 295,642 295,642 295,642 205,642 295,642 295,642
FDAT 6,266 661 8,717 86,411 75,219 24,923 26,158 26,158 26,158 26,158 26,158 26,158
Interest Income 2,432 117 140 111 223 1,163 - - - - - -
Other Income 2,530 - - - 163 3,167 3,167 3,167 3,167 3,167 3,167
| Revenuetotals: | 73,202 | 19581 191,231 | 921,034 | 942,057 253,921 324,967 | 324,967 324,967 324967 324967 324967 |
[  Expenditures: | |
Audit/Acct., Election, 4,004 6,222 2,417 2417 2417 2,417 2417 2417
Legal, Fire Board Exp
Contingency - - - 1,667 1,667 1,667 1,667 1,667 1,667
Fire Authority Funding . 34,468 26,433 191,231 921,034 942,057 320,883 320,883 320,883 320,883 320,883 320,883
Miscellaneous 6,852 357 . & - : z i - z
| Expenditureotals: | - 41,320 | 26,791 191,231 925,038 | 948,279 324,967 324,967 324,967 124,967 324,967 324,967
Monthly Net Cash 73242 (21,739) 164,441 729,802 17,019 (694,358) - .
Cumulative Net Cash 73,242.00 51,503 215,944 945,746 962,765 268,407 268,407 268,407 268,407 268,407 268,407 268,407
Cash Balance 73,242.00 51,503 215,944 945,746 962,765 268,407 268,407 268,407 268,407 268,407 268,407 268,407



The Chino Valley Fire District Board of Directors have reviewed and approved the
following monthly financial documents to include Income Statements, Balance Sheets,
and Bank Reconciliations with supporting documents, Revenue and Expenditure
Graphs, and Cash Flow Projections in compliance with ARS 848-805, 807:

CVFD General Fund

CVFD Capital Reserve Fund

CVFD Bond Debt Service

CVFD Bond Fund, 2007

CVFD Bond Fund Investment

Fire Board Chairperson Date

Fire Board Clerk Date
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CHINO VALLEY FIRE DISTRICT
CHECK RECONCILIATION DECEMBER, 2016

Reconciliation: Bank Statement Balance:

Beginning Balance: $ 1,578,003.81 Balance Per Bank: $ 890,195.81

Deposits: 3 253,757.73 Cutstanding Checks: $ (7,278.59)

Transfer Out - Fire Authority: $ (%42.057.03} Qulstanding Deposits: $ -

ADCT & Fish and Game In Lieu: $ 162,98 Payroll Adjustmenits: $ 200.00

Disburserments: $ {6.222.36) Reversing Entry: $ 527.91

Fiscal Year Adjustments: 3 -

Ending Balance: $ 883,645.13 Ending Balance: . S  B883,645.13

Difference Between Balances: $ - G/L Ending Balance;: $ 883,645.13
Qutstanding Checks For Prior Months: $ -
. $ 88364513

Deposits Per Bank Statement: _ Bank Reconciliation Register:

Real Estate Taxes: $ 216,386.89 Checks From Accounts Payable: $ 6,222,368

Personal Property Taxes: $ 11,285.28 Checks From Payroll: $ -

Fire District Assistance Tax: $ 2492296

Fire District Deposit: $ - Total Checks: 3 6,222.36

Transfer Out-Fire Authority: $ 942,057.03

ADOT & Fish and Game In Lieu: $ 162.98

NSF Check Refumned: $ - Deposits From Accourds Receivable: ¥ -

Adjustments {Warrants lssued): 3 - Journal Entries From General Ledger: $ 1,195977.74

Interest Income: $ 1,162.40 NSF Checks Returned: $ -
Outstanding Deposit; % &

Ending Balance: S 1,195977.74 Ending Balance: S 1,195,977.74

Reconciliation Approved By:

Scott freitag, Fire Chief

T e //o/ﬂ

Reconciliation Reviewed By:

David Tharp, Assistont Chief of Administration

Reconcliiation Prepared By: m,«_j é qD\P\Q(LQ‘f\ / / ¢ ! 7

Debbie Spingola, Finance Man ger
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11017
8:5526 AM

Chino Valley Fire District
Bank Reconciliation Summary

For the Bank Statement ending: 12/31/2016

Page: 1

BANK CONTROL ID: GEN - GENERAL FUND

Beginning Balance:

Depuosits and Credits:

Checks and Charges:

Adjustments:

Ending Balance Per Reconciliation:

Ending Balance Per Bank Statement:
* Qutstanding Deposits and Credits:
* Quistanding Checks and Charges:

Ending Book Balance:

* Outstanding amounts are all outstanding credits and charges dated prior or equal to the Reconciliation date.

12/01/16

1213116
1213116
12/31116
12131116

DESC: GENERAL FUND

ACCOUNT NQ: 000000000000000

$1,583,801.12
$253,920.71
(5947,526.02)
$0.00

$880,195.81

$890,195.81
$527.91
(57,278.59)

$6883,445.13
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11017 Chino Valley Fire District Page: 1
8:55:40 AM
BR Checks and Charges Cleared
For the Bank Statement ending: 12/31/16

GEN General Fund General Fund 000000000000000
Date Document Deascription Module Company Amount
11721716 79024335 Hinton Burdick CPA's and Advis AP CHINOV $3,968.99
12/05/16 79024336 Central Ariz.Fire&Medical Auth AP CHINOV $560.00
1211916 79024337 Awards Etc. AP CHINOV $67.82
12119116 79024337 Awards Etc. AP CHINOV (567.82)
12119116 78024338 SC Audit and Accounting AP CHINOV $940.00
1211916 79024338 SC Audit and Accounting AP CHINOV {8940.00)
12119116 79024341 SC Audit and Accounting AP CHINOV $9840.00
12/27116 Cash With Yav.Cty. Fire Authority Funding GL CHINOV $942,057.03

TOTAL CHECKS AND CHARGES CLEARED: $947,526.02
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1”2’17 Chino Valley Fire District Page: 1
8:56.08 AM .
BR Checks and Charges Qutstanding
For the Bank Statement ending: 12/31/16
GEN General Fund General Fund 000000000000000
Date Document Module Company Amount
03/25M15 023151 AZ General/Ace Hardware AP CHINOV $42.32
03/2515 023181 Yavapai County Assessor's Offi AP CHINOV $25.00
04/16/15 001000 Boyle, Pecharich, Cline & Whit AP CHINOV $1,888.00
07/29/15 023471 Bolt Internet, Inc. AP CHINOV $73.00
06/30/16 Cash Reversing JE - Void Check GL CHINOV $527.91
12/19/16 79024339 VOID AP CHINOV $0.01
12/19/16 79024340 Awards Etc AP CHINOV $67.82
12/28/16 79024342 Hinton Burdick CPA's and Advis AP CHINOV $4,427.03
12/2916 79024343 Kendhammer and Partners, LLP AP CHINOV $227.50
TOTAL CHECKS AND CHARGES OUTSTANDING: $7,278.59

Page 20 of 129



171017

Chino Valley Fire District Page: 1
8.55.53 AM . i
BR Deposits and Credits Cleared
For the Bank Statement ending: 12/31/16
GEN General Fund General Fund 000000000000000
Date Document Description Module Company Amount
12/31/16  Cash With Yav.Cty. Tax and Interest Revenue GL CHINOV $253,920.71
TOTAL DEPOSITS AND CREDITS CLEARED: $253,920.71
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107

Chino Valley Fire District Page: 1
8:56:20 AM . . .
BR Deposits and Credits Outstanding
For the Bank Statement ending: 12/31116
GEN General Fund General Fund 000000000000000
Date Document Description Medule Company Amount
07/01/16 Cash Reversing JE - Void Check GL CHINOV $527.91
TOTAL DEPOSITS AND CREDITS OUTSTANDING: $527.91
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1monz Chino Valley Fire District Page: 1
8:56:41 AM s .
Bank Reconciliation Register
Document Number Date BR Status Void?  Description Date Cleared Amount
MODULE: CHECKS FROM ACCOUNTS PAYABLE
BANK CONTROL ID: GEN - GENERAL FUND
79024336 12/05H6 Marked No Central Ariz.Fire&Medical Auth a/10M17 $560.00
79024337 1211916 Marked No Awards Etc. 01/10M17 $67.82
79024337 12/19116 Marked Yes Awards Elc. a1/10M17 (867.82)
79024338 12/19/16 Marked No SC Audit and Accounting 0110NM7 $940.00
79024338 12/1916 Marked Yes SC Audit and Accounting 011017 {$940.00)
78024339 1211916 Retrieved No VOID 30.01
79024340 12/19116 Retrieved No Awards Elc. $67.82
7902434% 12119/16 Marked No SC Audit and Accounting 0110117 $940.00
79024342 12/29/16 Retrieved No Hinton Burdick CPA's and Advis $4,427.03
79024343 12/2816 Retrieved No Kendhammer and Partners, LLP $227.50
SUB TOTAL FOR BANK: $6,222.36
TOTAL FOR MODULE: $6,222.36
MODULE: JOURNAL ENTRIES FROM GENERAL LEDGER
BANK CONTROL ID; GEN - GENERAL FUND
Cash With Yav.Cty. 12127116 Markad No Fire Authority Funding 0110/17 $942 057.03
Cash With Yav.Cty. 12131116 Marked No Tax and Interest Ravenue 0nonT $253,920.71
SUB TOTAL FOR BANK:  g1,195,977.74
TOTAL FOR MODULE: g7 195,977.74
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1Mon7

Chino Valley Fire District

Page: 1
%560:58 AM BR Adjustments Report
For the Bank Statement ending:
Date Document Description GL Account Offset Amt Adj. Amt
DOCUMENT:

ADJUSTMENT DOCUMENT " TOTAL:

TOTAL FOR ALL ADJUSTMENTS:
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Chino Valley Fire District

Fiscal Year
Capital Reserve Project Fund 2016-17
Date Transaction Debit Credit Balance
07/01/16 |Fiscal Year Beginning Balance $2,576,517.78
07/31/16 |Transfer Out $0.00 $2,576,517.78 $0.00
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1/04/17 Yavapai County Treasurer TRO46DSR
9:46:50 Monthly Statement C00623

* Account Number: 6-65540-0000 Chino Valley Fire Dist GF Date Range: 12/01/2016 to 12/31/2016 Page: €

*****************it*************************ii**i*********i****i********i*****************i********t***************************i

{---Period----) {----- ¥Y-T-D----}
Begin Balance: 1,583,801.12 651,351.02
Income . . g 253,5920.71 2,369,143.89
Loc Advance C .00 .00 Levy: 3,550,529.71
Expense . . : 947,526.02- 2,130,299.10- LoC .00 Coll: 2,070,435.65
LoC Payments 3 .00 .00 Qut : .00 Adj : 286.75-
Cash Balance : 890,195.81 890,195.81 End : 890,195.81 out 1, 479 807.31
Transaction Summary By Source Beginning Balance: 1,583,801.12 651,351.02
Source Description Monthly Yearly
20061 £L006-UPP«Taxesar Lo 6 G 7.79
20091 2009 UPP Taxes .00 11.96
20101 2010 UPP Taxes .00 16.21
20102 2010 RE Taxes .00 3.36
20111 2011-UPPwTaxes «52m].8s 93.19
20112 2011 RE Taxes .00 4.04
20121 2012-UPP~Taxem Q6944w 241.43
20122 2012 RE Taxes 23.50- 7.78
20131 £L013=1PPxTaxess Fa L o by 381.85
20132 2013 RE Taxes -ad5g 1,728.07-
20141 2014=UPP=Taxes af53e. 494.19
20142 2014 RE Taxes 3B 317.05~
20151 <L0150UPP Taxes ST 5,131.87
20152 2015 RE Taxes 12,815.22 65,291.50
20161 “2OTE=UPE~Taxes, EImEIas, a0t 56,199.36
20162 2016 RE Taxes 203,592 .44 2,014,236.29
37122 Fire District Deposit .00 28,667.11
37130 ADGT-&-Fishrand Game ia-ldisu® L2908y 162.98
37150 EDAT» .DJ:strJ.butlcnS) G4 82277963 197,414.06
38108 = enbhE L Sy 1,086.31
38109 AR 1,596.46
3gl12¢ : WEELELN. JyOaT “TEg el 141.27
91032 Warrants Redeemed 5,468.99- 15,075.92-
91702 CTransferawouts Qa2 087032 2,115,223.18-
Ending Balances: 890,195.81 890,195.81
Rea Estole Taves: 26,3869 Teansfer Oot”
- L
[ 3 PP Toves: i1, 285.4% Fuve Auiinorihy Fondivg 443,057.03
EE FOATS N 923.96.
- Twnterest, I, 13, O
ADOT", 1d. %
Total ¥353,920.7]
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1/04/17 Yavapai County Treasurer TR046DSR
9:46:50 Monthly Statement 00623
* Account Number: 6-65540-0000 Chino Valley Fire Dist GF Date Range: 12/01/2016 to 12/31/2016 Page: 1

Ak hkkhkhkd ok khdhhkhhhhhhhhhhhrhhkhrhh b b A bbbt kb kb h AT kA b hr bk bk kb b h bbb kbbb bbbk bbb hr bbbk dbrdbhbh bbb bbb bbb bbb d bk hrhhsd

TRANSACTIONS

Date Source Description Notes Debits/Credits
12/01 20111 2011 UPP Taxes TAX DISTRIBUTION 0004423 52.18
12/01 20152 2015 RE Taxes TAX DISTRIBUTION 0004423 2,452.89
12/01 20161 2016 UPP Taxes TAX DISTRIBUTION 0004423 224.52
12/01 20162 2016 RE Taxes TAX DISTRIBUTION 0004423 4,458.38
12/01 37150 FDAT Distributions DISTRIBUTE FIRE DISTRICT ASSI 1000014078 492,79
12/02 20152 2015 RE Taxes TAX DISTRIBUTION 0004424 817.73
1z2/02 20161 2016 UPP Taxes TAX DISTRIBUTION 0004424 226.01
12/02 20162 2016 RE Taxes TAX DISTRIBUTION 0004424 7,934.31
12/02 37180 FDAT Distributions DISTRIBUTE FIRE DISTRICT ASSI 1000014081 642.83
12/05 20161 2016 UPP Taxes TAX DISTRIBUTION 0004425 99.02
12/05 20162 2016 RE Taxes TAX DISTRIBUTION 0004425 6,598.83
12/05 37150 FDAT Distributions DISTRIBUTE FIRE DISTRICT ASSI 1000014084 847.21
12/06 20152 2015 RE Taxes TAX DISTRIBUTION 0004426 679.78
12/06 20161 2016 UPP Taxes TAX DISTRIBUTION 0004426 727.09
12/06 20162 2016 RE Taxes TAX DISTRIBUTION 0004426 8,497.63
12/06 37130 ADOT & Fish and Game in-lieu AZ GAME & FISH / 2016 IN LIEU 0042504 162.98
12/06 37150 FDAT Distributions DISTRIBUTE FIRE DISTRICT ASST 1000014087 B69.26
12/07 20061 2006 UPP Taxes TA¥X DISTRIBUTION 0004427 1.66
12/07 20141 2014 UPP Taxes TAYX DISTRIBUTION 0004427 27.85
12/07 20142 2014 RE Taxes TAX DISTRIBUTION 0004427 3.24
12/07 20152 2015 RE Taxes TAX DISTRIBUTION 0004427 10.85-
12/07 20161 2016 UPP Taxes TAX DISTRIBUTICN 0004427 320.82
12/07 20162 2016 RE Taxes TAX DISTRIBUTION 0004427 7,.751.97
12/07 37180 FDAT Distributions DISTRIBUTE FIRE DISTRICT ASST 1000014090 891.99
12/08 20152 2015 RE Taxes TAX DISTRIBUTION 0004428 405.42
12/08 20161 2016 UPP Taxes TAX DISTRIBUTION 0004428 30.03
12/08 20162 2016 RE Taxes TAX DISTRIBUTION 0004428 7.,613.09
1z/08 37150 FDAT Distributions DISTRIBUTE FIRE DISTRICT ASSI 1000014093 888.75
12/09 20152 2015 RE Taxes TAX DISTRIBUTION 0004429 414 .24
12/09 20161 2016 UPP Taxes TAX DISTRIBUTION 0004429 123.57
12/09 20162 2016 RE Taxes TAX DISTRIBUTION 0004429 7,322.31
12/09 37150 FDAT Distributions DISTRIBUTE FIRE DISTRICT ASSI 1000014096 825.11
12/12 20131 2013 UPP Taxes TAX DISTRIBUTION 0004430 10.24
12/12 20141 2014 UPP Taxes TAX DISTRIBUTION 0004430 10.23
12/12 20151 2015 UPP Taxes TAX DISTRIBUTION 0004430 10.53
12/12 20152 2015 RE Taxes TAX DISTRIBUTION 0004430 1,332.24
12/12 20161 2016 UPP Taxes TAX DISTRIBUTION 0004430 123.405
12/12 20162 2016 RE Taxes TAX DISTRIBUTION 0004430 5,144 .11
12/12 37150 FDAT Distributions DISTRIBUTE FIRE DISTRICT ASST 1000014099 796.80
12/13 20132 2013 RE Taxes TAX DISTRIBUTION 0004431 .00

Debit Page Totals: .00 Credit Page Totals: 69,859.84 Page End Totals: 1,653,660.96
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1/04/17 Yavapai County Treasurer TRO46DSR
9:46:50 Monthly Statement Cco0623
*  Account Number: 6-65540-0000 Chino Valley Fire Dist GF Date Range: 12/01/2016 to 12/31/2016 Page: z

B R R R R R R R R R R 222222222232 R RS ERE SRR 2 22X RS AR SRS AR RS RS Rl th Rt thl i

TRANSACTTIONS

Date  Source Description Notes Debits/Credits
12/13 20142 2014 RE Taxes TAX DISTRIBUTION 0004431 .01~
12/13 20152 2015 RE Taxes TAX DISTRIBUTION 0004431 375.88
12/13 20161 2016 UPP Taxes TAX DISTRIBUTION 0004431 1,167.98
12/13 20162 2016 RE Taxes TAX DISTRIBUTION 0004430 19.33
12/13 20162 2016 RE Taxes TAX DISTRIBUTION 0004421 9,964.32
12/13 37150 FDAT Distributions DISTRIBUTE FIRE DISTRICT ASST 1000014102 666.46
12/13 891032 Warrants Redeemed PAID WARRANTS 1000014104 3,968.99-
12/14 20152 2015 RE Taxes TAX DISTRIBUTION 0004432 175,38
12/14 20161 2016 UPP Taxes TAX DISTRIBUTION 0004432 33.15
12/14 20162 2016 RE Taxes TAX DISTRIBUTION 0004432 7,198.80
12/14 37150 FDAT Distributions DISTRIBUTE FIRE DISTRICT ASSI 1000014105 1,218.24
12/15 20152 2015 RE Taxes TAX DISTRIBUTION 0004433 2,568.00
12/15 20161 2016 UPP Taxes TAX DISTRIBUTION 0004433 235.85
12/15 20162 2016 RE Taxes TAX DISTRIBUTION 0004433 8,235.26
12/15 37150 FDAT Distributions DISTRIBUTE FIRE DISTRICT ASSI 1000014108 1,496.90
12/15 38120 Interest on Transwestern Loan INVESTMENT INTEREST 1000014110 122.87
12/16 20152 2015 RE Taxes TAX DISTRIBUTION 0004434 261.45
12/16 20161 2016 UPP Taxes TAX DISTRIBUTION 0004434 537.06
12/16 20162 2016 RE Taxes TAX DISTRIBUTION 0004434 8,241.44
12/1s6 37150 FDAT Distributions DISTRIBUTE FIRE DISTRICT ASSI 1000014112 609.98
12/19 20161 201e UPP Taxes TAX DISTRIBUTION 0004435 87.94
12/19 20162 2016 RE Taxes TAX DISTRIBUTION 0004435 8,889.82
12/19 37150 FDAT Distributions DISTRIBUTE FIRE DISTRICT ASST 1000014115 1,075.62
12/19 91032 Warrants Redeemed PAID WARRANTS 1000014117 560.00-
12/20 20152 2015 RE Taxes TAX DISTRIBUTION 0004436 96.02
12/20 20161 2016 UPP Taxes TAX DISTRIBUTION 0004436 561.46
12/20 20162 2016 RE Taxes TAX DISTRIBUTION 0004436 15,003.57
12/20 37150 FDAT Distributions DISTRIBUTE FIRE DISTRICT ASSI 1000014118 864 .41
12/21 20122 2012 RE Taxes TAX DISTRIBUTION 0004437 23.50-
12/21 20152 2015 RE Taxes TAX DISTRIBUTION 0004437 93.39
12/21 20161 2016 UPP Taxes TAX DISTRIBUTION 0004437 2,837.82
12/21 20162 2016 RE Taxes TAX DISTRIBUTION 0004437 11,089.23
12/21 37150 FDAT Distributions DISTRIBUTE FIRE DISTRICT ASSI 1000014121 933.33
12/22 20132 2013 RE Taxes TAX DISTRIBUTION 0004438 .45-
12/22 20152 2015 RE Taxes TAX DISTRIBUTION 0004438 54 .31
12/22 20161 2016 UPP Taxes TAX DISTRIBUTION 0004438 381.53
12/22 20162 2016 RE Taxes TAX DISTRIBUTION 0004438 14,023.73
12/22 37150 FDAT Distributions DISTRIBUTE FIRE DISTRICT ASSI 1000014124 1,334.90
12/23 20142 2014 RE Taxes TAX DISTRIBUTION 0004439 .05-
12/23 20152 2015 RE Taxes TAX DISTRIBUTION 0004439 426.61

Debit Page Totals: 4,528.99- Credit Page Totals: 170,717.87 Page End Totals: 1,749,990.00
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1/04/17 Yavapai County Treasurer TRO46DSR
9:46:50 Monthly Statement coo623
*  Account Number: 6-65540-0000 Chino Valley Fire Dist GF Date Range: 12/01/2016 to 12/31/2016 Page: :

*********i**************************i***t**********************i**\t**i**ii**i*ii********i*************ii’*****i*****i*i*i****i**i

TRANSACTIONS

Date Source Description Notes Debits/Credits
12/23 20161 2016 UPP Taxes TAX DISTRIBUTION 0004439 652.23
12/23 20162 2016 RE Taxes TAX DISTRIBUTION 0004438 298.75
12/23 20162 2016 RE Taxes TAX DISTRIBUTION 0004439 11,347.04
12/23 37150 FDAT Distributions DISTRIBUTE FIRE DISTRICT ASSI 1000014127 1,432.39
12/27 20152 2015 RE Taxes TAX DISTRIBUTION 0004440 161.56
12/27 20161 2016 UPP Taxes TAX DISTRIBUTION 0004440 715.23
12/27 20162 2016 RE Taxes TAX DISTRIBUTION 0004440 13,388.16
12/27 37150 FDAT Distributions DISTRIBUTE FIRE DISTRICT ASSI 1000014130 1,206.75
12/27 91032 Warrants Redeemed PAID WARRANTS 1000014132 940.00-
12/27 91702 Transfer out CENTRAL AZ FIRE & MED AUTH EM 1007254 942,057.03-
12/28 20152 2015 RE Taxes TAX DISTRIBUTICN 0004441 1,081.10
12/28 20161 2016 UPP Taxes TAX DISTRIBUTION 0004441 316.82
12/28 20162 2016 RE Taxes TAX DISTRIBUTION 0004440 78.43
12/28 20162 2016 RE Taxes TAX DISTRIBUTION 0004441 9,926.15
12/28 37150 FDAT Distributions DISTRIBUTE FIRE DISTRICT ASSI 1000014133 855.39
12/29 20152 2015 RE Taxes TAX DISTRIBUTION 0004442 233.02
12/29 20161 2016 UPP Taxes TAX DISTRIBUTION 0004442 303.71
12/29 20162 2016 RE Taxes TAX DISTRIBUTION 0004442 8,768.74
12/29 37150 FDAT Distributions DISTRIBUTE FIRE DISTRICT ASSI 1000014136 1,245.58
12/29 38108 Interest on Investments ICM INVESTMENT INTEREST 1000014139 66.60
12/29 38108 Interest on Investments ICM INVESTMENT INTEREST 1000014139 231.24
12/29 38108 Interest on Investments ICM INVESTMENT INTEREST 1000014140 68.31
12/29 38108 Interest on Investments ICM INVESTMENT INTEREST 1000014141 78.13
12/29 381408 Interest on Investments ICM INVESTMENT INTEREST 1000014142 88.76
12/29 38108 Interest on Investments ICM INVESTMENT INTEREST 1000014143 132.08
12/29 38109 Interest on Investments St Treas INVESTMENT INTEREST 1000014138 .56
12/29 38109 Interest on Investments St Treas INVESTMENT INTEREST 1000014144 374.05
12/30 20121 2012 UPP Taxes TAX DISTRIBUTION 0004443 169.44
12/30 20131 2013 UPP Taxes TAX DISTRIBUTION 0004443 160.47
12/30 20141 2014 UPP Taxes TAX DISTRIBUTION 0004443 137.28
12/30 20152 2015 RE Taxes TAX DISTRIBUTION 0004443 1,197.05
12/30 20161 2016 UPP Taxes TAX DISTRIBUTION 0004443 1,000.51
12/30 20162 2016 RE Taxes TAX DISTRIBUTION 0004442 92.41
12/30 20162 2016 RE Taxes TAX DISTRIBUTION 0004443 21,666.63
12/30 37150 FDAT Distributions DISTRIBUTE FIRE DISTRICT ASSI 1000014146 5,724 .27

Ending Debit Totals: 947,526.02- Ending Credit Totals: 253,920.71 Ending Balance: 890,195.81
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1/02/17
9:46:50

Yavapai County Treasurer
Monthly Statement

TRO46DSR
C00623

*  Account Number: 6-65540-0000

Chino Valley Fire Dist GF

Date Range: 12/01/2016 to 12/31/2016 Page: 4
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Account Fund Stat Payee

6-65540-0000 655 PAID /
6-65540-0000 655 PAID /
6-65540-0000 655 PAID /
Status Subtotal

Fund Subtotal

Total Paid Warrants:
Total Outstanding.
Total Void Warrants:
Total Registered

N W W

5,468
5,468

5,468

727.

.99
.99

.99
71
.00
.00

Warrant

00024335
00024336
00024341

Amount  Issue Date
3,968.99 11/21/2016

560.00 12/05/2016
940.00 12/19/2016
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i/04/17
9:46:50

Yavapai County Treasur
Monthly Statement

er

TR0O46DSR
coo0623

*  Account Number: 6-65840-0000 Chino Fire District Capital Reserve
***i**************************i-t***i*t**ii-****i*i:*****i******************t**t***************i****i*i**ti*i****i*************i**i

Date Range: 12/01/2016

to 12/31/2016 Page: e

Begin Balance
Income . .

LoC Advance
Expense . . .:
LOC Payments
Cash Balance :

(---Period----)
.00
.00
.00
.00
.00
.00

(----- Y-T-D----)
2,576,517.78
.00

.00
2,576,517.78-
.00

.00

Levy: 21,186.20
Coll: 13,194.08
adj : 20.70-
out : 7,971.42

Transaction Summary By Source
Source Description

91702 Transfer out

Beginning Balance:

Ending Balances:

.00
e .00
H .00
.00
Monthly
.00
.00
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1/04/17 Yavapai County Treasurer TRO46DSR

9:46:50 Monthly Statement C00623
* Account Number: 6-65840-0000 Chino Fire District Capital Reserve Date Range: 12/01/2016 to 12/31/2016 Page: 1
*******i********ii************************!***t****************i***'l"l*i'**i'i***i'*i*****i************************i*****ﬁ*********l
TRANSACTIONS Begin Balance: .00
Date Source Description Notes Debits/Credits
Ending Debit Totals: .00 Ending Credit Totals: .00 Ending Balance: .00
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1/04/17 Yavapai County Treasurer TRO46DSR

9:46:50 Monthly Statement Cc00623
*  Account Number: '6-65840-0000 Chino Fire District Capital Reserve Date Range: 12/01/2016 to 12/31/2016 Page:
******************i*************l*i'!****************************ii**i*********t*i*ii****************i****t**********iii*t***i**i
Account Fund Stat Payee Warrant Amount Issue Date Date Voucher
Status Subtotal : .00
Fund Subtotal 3 .00
Total Paid Warrants: .00
Total Outstanding. : .00
Total Void Warrants: .00
Total Registered . : .00
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Page: 1

11017 Chino Valley Fire District
9:00:31 AM .
GL Trial Balance Worksheet
For The Period of 12/1/2016 through 12/31/2016
Balances

Account Description Beginning Debits Credits Ending  Adjustments
10.1100.0.0.000 Cash with Yavapai County $1,578,003.81 $254,928 53 $949,287.21 $883,645.13

TOTALS: $1,578,003.81 $254,928.53 $949,287.21 $883,645.13

* Inactive accounts are marked and appear in grey.
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11017

Chino Valley Fire District

BRI Income Statement
(Original Budget to Actual Comparison)
For the period of 12/1/2016 Through 12/31/2016
Fund: (40) Bond Service Fund
Current Period Year To Date
Account Actual Budget Variance % Actual Budget Variance %
Revenues
BDS Income 40400000000 $5,981.16 $0.00 $5,981.16 0.0 % $5,981.16 $0.00 $5,981.16 0.0 %
Real Estate Tax 40420000002  25515.59 0.00 25,515.59 0.0 244,418.03 0.00 244,418.03 00
Personal Tax Revenue 40420500000 1,326.51 0.00 1.326.51 0.0 7.399.85 ¢.00 7,399.85 00
Net Ravenues $32,823.26 $0.00 $32,823.26 0.0% $257,799,04 $0.00 $257,799.04 0.0 %
Fund Ralsing Expenses
BDS - Bank Agent Fees 40640500000 $0.00 $0.00 $0.00 0.0% $420.00 $0.00 $(420.00) 0.0 %
Total Fund Raising Expenses $0.00 $0.00 $0.00 0.0 % $420.00 $0.00 $(420.00) 0.0 %
Total Expenses $420.00 $(420.00)
Income {Loss} from Operations $32,823.26 $0.00 $22,823.26 0.0 % $257,379.04 $0.00 $257,379.04 0.0 %
Other Income {Expense)
Bond Debt Service Interest Revenue 40430000000 $1,833.02 $0.00 $1,833.02 0.0 % $5,605.97 $0.00 $5,605.97 0.0 %
ADOT & Fish and Game In-Lieu 40435000002 0.39 0.00 0.39 0.0 0.39 0.00 0.39 0.0
Bond Debt Service Interest Expense 40610000000  (82,185.78) 0.00 {82,185.78) 0.0 (82,185.78) 0.00 (82,185.78) 0.0
Capital Outlay - Other 40707500000 0.00 0.00 0.00 0.0 (8,330.41) 0.00 (8,330.41) 0.0
Total Other Income (Expense) $(80,352.37) $0.00 £(80,352.37) 0.0 % $(84,909.83) $0.00 $(84,809.83) 0.0 %
Nat Income {Loss) $(47,529.11) $06.00 $(47,529.11) 0.0 % $172,469.21 $0.00 $172,469.21 0.0 %
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11017
9:02:35 AM

Current Assets

Bond Fund Account

Bond Debt Service

Cash Held with Fiscal Agent

Taxes Receivable

Bond Fund Investment
Total Current Assets

Total Assets

Current Liabilities
Deferred Revenue - Prop Tax
Total Current Liabilities

Total Liabilities

Net Assets
Fund Balance
Fund Balance Restr. Capital Reserve
Current Year Net Assels
Total Net Assets

Total Liabilities and Net Assets

Chino Valley Fire District
Balance Sheet
As of 12/31/2016

Fund: {40) Bond Service Fund

Assets

Liabilities and Net Assets

$71,303 .20
407,944.49
288,587.32
17,378.50
1,400,000.00

$13,350.29

$1.886,157.02
113,236.99
172,469.21

$2,185,213.51

$2,185,213.51

$13,350.29

$13,350.29

2,171,863.22

$2,185,213.51
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CHINO VALLEY FIRE DISTRICT

BOND DEBT SERVICE ACCOUNT: 6-65640-7000
BANK RECONCILIATION DECEMBER, 2016

Reconciliation;

Bank Statement Balance:

$ 407,944 49

$ 407,944.49

Beginning Balance (CVFD): $ 455,473.60 Balance Per Bank:
Depasits: $ 32,823.65

Disbursements: $ (82,185.78)

Interest Income:; $ 1,833.02

Transfar To Building Account: 5 "

Ending Balance: $ 407,944.49 Ending Balance:
Difference Between Balances: 3 e
Deposits Per Bank Statement:

Fire District Deposils: $ 5,981.16

Real Estate Taxes: $ 25.515.59

Personal Property Taxes: $ 1,326.51

ADOT Game/Fish In Liew: $ 0.39

Ending Balance: $ 32,823.65

Reconciliation Approved By:

Reconciliation Reviewed By:

Scoft Freitag, Fire Chief

@_,%;: e 13

David Tharp, Assistant Chief of Administration

Reconciliation Prepared By: Q—QLO-’V\.J g SD U\’\C (/LQ}-\

Debbie Spingola, Finance Monage

/1077
V4
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171017
85322 AM

Chino Valley Fire District
Bank Reconciliation Summary
For the Bank Staternent ending: 12/31/2016

Page: 1

BANK CONTROL ID: BDS - YAVAPAI COUNTY TREASURER

Beginning Bzlance:

Deposits and Credits:

Checks and Charges:

Adjustments:

Ending Balance Per Reconciliation:

Ending Balance Per Bank Statemant:
* Qutstanding Deposits and Credits:
* Qutstanding Checks and Charges:

Ending Book Balance:

* Outstanding amounts are all outstanding credits and charges dated prior or aqual to the Reconciliation date.

12/0116

1213116
12131116
12131116
1213116

DESC: BOND DEBT SERVICE

ACCOUNT NO: 6-65640-7000

$455,473.60
$34,656.67
{$82,185.78)
$0.00

$407,944.49

$407,944.49
$0.00
$0.00

$407,944.49
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11017 Chino Valley Fire District
B8:53:41 AM

BR Checks and Charges Cleared
For the Bank Statement ending: 12/31/16

Page: 1

BDS Yavapai County Treasurer Bond Debt Service 6-65640-7000

Date Document Description Module Company Amount

12131116 BDS Cash BDS Interest Payments 2007A GL CHINOV $82,185.78
TOTAL CHECKS AND CHARGES CLEARED; $82,185.78

Page 40 of 129



11017

8:54:09 AM

Chino Valley Fire District
BR Checks and Charges Qutstanding
For the Bank Statement ending:

Page: 1

Date

Document

Description Module Company

TOTAL CHECKS AND CHARGES OUTSTANDING:

Amount
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11017

Chino Valley Fire District

Page: 1
8:53 55 AM . .
BR Deposits and Credits Cleared
For the Bank Statement ending: 12/31/16
BDS Yavapai County Treasurer Bond Debt Service 6-65640-7000
Date Document Description Module Company Amount
12/3116 BDS - Cash Tax and Interest Revenue GL CHINOV $28,675.51
12/31/16 BDS Cash BDS Refund of Bond Expenses GL CHINOV $5981.16
TOTAL DEPOSITS AND CREDITS CLEARED: $34,656.67
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1100117

8:54:23 AM

Chino Valley Fire District
BR Deposits and Credits Outstanding
For the Bank Statement ending:

Page: 1

Date

Document

Description Module Company

Amount

TOTAL DEPOSITS AND CREDITS QUTSTANDING:
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inonz Chino Valley Fire District Page: 1
8:54:46 AM

Bank Reconciliation Register

Document Number Date ER Status Void?  Description Date Cleared Amount
MODULE: JOURNAL ENTRIES FROM GENERAL LEDGER
BANK CONTROL ID: BDS - YAVAPAI COUNTY TREASURER
BDS - Cash 12/3116 Marked No Tax and Interest Revenue 01/1017 $28,675.51
BDS Cash 12/3116 Marked No BDS Refund of Bond Expenses 011017 $5,981.16
BDS Cash 12/3116 Marked No BDS Interest Payments 2007A 011017 $82,185.78
SUB TOTAL FORBANK: ~ §116,842.45
TOTAL FOR MODULE: $1168,842.45
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11017

Chino Valley Fire District

Page: 1
255,03 AM BR Adjustments Report
For the Bank Statement ending:
Date Document Description GL Account Offset Amt Adj. Amt
DOCUMENT:

ADJUSTMENT DOCUMENT " TOTAL:

TOTAL FOR ALL ADJUSTMENTS:
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Chino Valley Fire District Page: 1
e GL Account Ledger - Detail By Period
121172016 through 12/31/2016
Batch Journal Entry # Date Job Document Description Debits Credits Balance
40.1105.0.0.000 BOND DEBT SERVICE $455,473.60
1860 GJ 142024 12131116 BDS - Cash Tax and Interest Revenue 28,675.51 - 484,149.11
1855 GJ 141845 12131116 BDS Cash BDS Refund of Bond Expenses 5,981.16 - 490,130.27
1861 GJ 142031 12131116 BDS Cash BDS Interest Payments 2007A - 82,185.78 407,944 .49
BOND DEBT SERVICE TOTALS: $34,656.67 $82,185.78 $407,944.49
TOTAL OF LEDGER: $34,656.67 $82,185.78 $407,944.49
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1/04/17 Yavapai County Treasurer TRO46DSR
9:46:50 Monthly Statement co0623
* Account Number: 6-65640-7000 Chino Valley Fire Dist BDS Date Range: 12/01/2016 to 12/31/2016 Page E

**********i***i'*****************i'**i-************************ii**i*****************i**********’*******************ii*************i

(---Period----} (EEEES Y-T-D-~--)

Begin Balance: 455,473.60 227,144 .87

Income . . e 34,656.67 263,405.40

LoC Advance af .00 .00 Levy: 416,768.65
Expense . . .: 82,185.78- 82,605.78- LOC : .00 Coll: 243,031.38
LOC Payments : .00 .00 out : .00 Adj 33.65-
Cash Balance : 407,944.49 407,944.49 End 407,944 .49 Out 173,703.62

Transaction Summary By Source

Beginning Balance:

455,473.60

Source Description Monthly
20091 2009 UPP Taxes .00
20101 2010 UPP Taxes .00
20102 2010 RE Taxes .00
20111 <0l -UBE:Taxes) G2 5m
20112 2011 RE Taxes .00
20121 <012aUPPxTaxesy =1Gomd: 2.
20122 2012 RE Taxes 2.24~-
20131 <2013.UBB«Taxesy 226G
20132 2013 RE Taxes .05~
20141 2014=UPP-Taxes BL3rmddm
20142 2014 RE Taxes .43
20151 &015.UPP. Taxes, qee33w
20152 2015 RE Taxes 1,619.98
20161 &016-UPP Taxes; 2 56:69%
20162 2016 RE Taxes 23,897 .47
37122 -Fire=District Deposits 558811 6=
37130 ADOTs&-Fishaml GamsEin=-11i&m jie - o
38108 IRdOEMEDe L bbbl R Crf el R o
38109 dInterssb-op-Investmentg-SL-Freas e
38120 sInterssteon-TransweltEFLoan” TP
92185 Paying Agent Fees .00
92190 Bond Interest Payment 82,185.78-

Ending Balances:

407,944 .49

P\ea\ ks \Q\rﬁ Tcwes ° a5|5\5.5c1

W LPP Teves? L 22b.S)
B Tolecest) 1§22.02
g Tire Dishrch Deposit | 5,981 1
ADOT™ .39
o), T30 k]
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227,144.87
Yearly

1.51
1.74

.36
11.16
.48
22.97
.74
50.76
229.53-
66.00
42.13-
648.67
8,253.77
6,597.04
236,434.34
5,981.16
.39
1,034.17
4,404 .22
167.58
420.00-
82,185.78-

407,944 .49



1/04/17 Yavapai County Treasurer TRO46DSR

9:46:50 Monthly Statement €00623
* Account Number: 6-65640-7000 Chino vValley Fire Dist BDS Date Range: 12/01/2016 to 12/31/2016 Page: 1
*************k*************i*i**tt**********************i**t**i****ii***************ii***************i*************************i
TRANSACTIONS Begin Balance: 455,473.60
Date Source Description Notes Debits/Credits
i2/01 20111 2011 UPP Taxes TAX DISTRIBUTION 0004423 6.25
12/01 20152 2015 RE Taxes TAX DISTRIBUTION 0004423 310.07
12/01 20161 2016 UPP Taxes TAX DISTRIBUTION 0004423 26.36
12/01 20162 2016é RE Taxes TAX DISTRIBUTION 0004423 527.95
12/02 20152 2015 RE Taxes TAX DISTRIBUTION 0004424 103.36
12/02 20161 2016 UPP Taxes TA¥ DISTRIBUTION 0004424 26.53
12/02 20162 2016 RE Taxes TAY DISTRIBUTION 0004424 931.34
12/05 20161 2016 UPP Taxes TAX DISTRIBUTION 0004425 11.62
12/05 20162 2016 RE Taxes TAX DISTRIBUTION 0004425 774 .57
12/06 20152 2015 RE Taxes ‘TAX DISTRIBUTION 0004426 85.52
12/06 20161 2016 UPP Taxes TAX DISTRIBUTION 0004426 85.3%
12/06 20162 2016 RE Taxes TAX DISTRIBUTION 0004426 997.43
12/06 37130 BRDOT & Fish and Game in-lieu AZ GAME & FISH / 2016 IN LIEU 0042504 .39
12/07 20141 2014 UPP Taxes TAX DISTRIBUTION 0004427 3.72
12/07 20142 2014 RE Taxes TAX DISTRIBUTION 0004427 .43
12/07 20152 2015 RE Taxes TAX DISTRIBUTION 0004427 1.37-
12/07 20161 201e UPP Taxes TAX DISTRIBUTION 0004427 37.66
12/07 20162 2016 RE Taxes TAX DISTRIBUTION 0004427 905.91
12/08 20152 2015 RE Taxes TAX DISTRIBUTION 0004428 51.24
12/08 20161 2016 UPP Taxes TAX DISTRIBUTION 0004428 3.53
12/08 20162 2016 RE Taxes TAX DISTRIBUTION 0004428 893.63
12/09 20152 2015 RE Taxes TAX DISTRIBUTION 0004429 52.38
12/09 20161 2016 UPP Taxes TAX DISTRIBUTION 00044259 14.51
12/09 20162 2016 RE Taxes TAX DISTRIBUTION 0004429 859.50
12/12 20131 2013 UPP Taxes TAX DISTRIBUTION 0004430 1.36
12/12 20141 2014 UPP Taxes TAX DISTRIBUTION 0004430 1.37
12/12 20151 2015 UPP Taxes TAX DISTRIBUTION 0004430 1.33
12/12 20152 2015 RE Taxes TAX DISTRIBUTION 0004430 1l68.44
12/12 20161 2016 UPP Taxes TAX DISTRIBUTION 0004430 14.45
12/12 20162 2016 RE Taxes TAX DISTRIBUTION 0004430 603.75
12/13 20132 2013 RE Taxes TAX DISTRIBUTION 0004431 .00
12/13 20142 2014 RE Taxes TAX DISTRIBUTION 0004431 .01
12/13 20152 2015 RE Taxes TAX DISTRIBUTION 0004431 47 .50
12/13 20161 2016 UPP Taxes TAX DISTRIBUTION 0004431 137.10
12/13 20162 2016 RE Taxes TAX DISTRIBUTION 0004430 2.27
12/13 20162 2016 RE Taxes TAX DISTRIBUTION 0004431 1,169.66
12/14 20152 2015 RE Taxes TAX DISTRIBUTION 0004432 22.17
12/14 20161 2016 UPP Taxes TAX DISTRIBUTION 0004432 3.89
12/14 20162 2016 RE Taxes TAX DISTRIBUTION 0004432 844.99
12/15 20152 2015 RE Taxes TAX DISTRIBUTION 0004433 324.63
Debhit Page Totals: .00 Credit Page Totals: 10,055.20 Page End Totals: 465,528.80
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1/04/17 Yavapai County Treasurer TRO46DSR
9:46:50 Monthly Statement c00623

* Account Number: 6-65640-7000 Chino valley Fire Dist BDS Date Range: 12/01/2016 to 12/31/2016 Page: p

*******************l'*'l***t**************************i**i***i-*i—i-i*i**************i*******i************************************t*i

TRANSACTIONS

Date Source Description Notes Pebits/Credits
12/18 20161 2016 UPP Taxes TAX DISTRIBUTION 0004433 27.69
12/15 20162 2016 RE Taxes TAX DISTRIBUTION 0004433 966.65
12/15 37122 Fire District Deposit CHINO VALLEY FIRE DISTRICT 0042560 5,981.16
12/1% 38120 Interest on Transwestern Loan INVESTMENT INTEREST 1000014110 4.52
12/15 38120 Interest on Transwestern Loan INVESTMENT INTEREST 1000014110 88.77
12/1%5 38120 Interest on Transwestern Loan INVESTMENT INTEREST 1000014110 28.13
12/16 20152 2015 RE Taxes TAX DISTRIBUTION 0004434 33.05
12/16 20161 201ls UPP Taxes TAX DISTRIBUTION 0004434 63.04
12/16 20162 2016 RE Taxes TAX DISTRIBUTION 0004434 967.42
12/19 20161 2016 UPP Taxes TAX DISTRIBUTION 0004435 10.32
12/19 20162 2016 RE Taxes TAX DISTRIBUTION 0004435 1,043.46
12/20 20152 2015 RE Taxes TAX DISTRIBUTION 0004436 12.14
12/20 20161 2016 UPP Taxes TAX DISTRIBUTION 0004436 65.90
12/20 20162 2016 RE Taxes TAX DISTRIBUTION 0004436 1,761.16
12/21 20122 2012 RE Taxes TAX DISTRIBUTICN 0004437 2.24-
12/21 20152 2015 RE Taxes TAX DISTRIBUTION 0004437 11.80
12/21 2016l 2016 UPP Taxes TAX DISTRIBUTION 0004437 333.12
12/21 20162 2016 RE Taxes TAX DISTRIBUTION 0004437 1,301.24
12/22 20132 2013 RE Taxes TAX DISTRIBUTION 0004438 .05-
12/22 20152 2015 RE Taxes TAX DISTRIBUTION 0004438 6.87
12/22 20161 2016 UPP Taxes TAX DISTRIBUTION 0004438 44.79
12/22 20162 2016 RE Taxes TAX DISTRIBUTION 0004438 1,646.12
12/23 20142 2014 RE Taxes TAX DISTRIBUTION 0004439 .01-
12/23 20152 2015 RE Taxes TAX DISTRIBUTION 0004439 53.93
12/23 20161 2016 UPP Taxes TAX DISTRIBUTION 0004439 76.57
12/23 20162 2016 RE Taxes TAX DISTRIBUTION 0004438 35.07
12/23 20162 2016 RE Taxes TBX DISTRIBUTION 0004439 1,331.98
12/27 20152 2015 RE Taxes TAX DISTRIBUTION 0004440 20.42
12/27 20161 2016 UPP Taxes TAX DISTRIBUTION 0004440 83.95
12/27 20162 2016 RE Taxes TAX DISTRIBUTION 0004440 1,571.52
12/28 20152 2015 RE Taxes TAX DISTRIBUTION 0004441 136.65
12/28 20161 2016 UPP Taxes TAX DISTRIBUTION 0004441 37.20
12/28 20162 2016 RE Taxes TAX DISTRIBUTION 0004440 9.21
12/28 20162 2016 RE Taxes TAX DISTRIBUTION 0004441 1,165.17
12/28 92190 Bond Interest Payment CAPITAL ONE BOND PYMT-WIRE#31 0004275 69,335.78-
12/28 92190 Bond Interest Payment US BANK BOND PYMT-WIRE#310530 0004280 12,850.00-
12/29 20152 2015 RE Taxes TAX DISTRIBUTION 0004442 29.46
12/29 20161 2016 UPP Taxes TAX DISTRIBUTICN 0004442 35.65
iz2/29 20162 201e RE Taxes TAX DISTRIBUTION 0004442 1,029.32
12/2% 38108 Interest on Investments ICM INVESTMENT INTEREST 1000014139 13.72

Debit Page Totals: 82,185.78- (redit Page Totals: 30,080.07 Page End Totals: 403,367.89
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1/04/17 Yavapai County Treasurer TR0O46DSR
9:46:50 Monthly Statement c00623

*  Account Number: 6-65640-7000 Chino Valley Fire Dist BDS Date Range: 12/01/2016 to 12/31/2016 Page:

****l**i**************************it**i******i*****************it*ii******************‘k********************i*******************i

TRANSACTIONS

Date  Source Description Notes Debits/Credits
12/29 38108 Interest on Investments ICM INVESTMENT INTEREST 1000014139 96.33
12/29 3gles8 Interest on Investments ICM INVESTMENT INTEREST 1000014139 43 .27
12/29 iglo8 Interest on Investments ICM INVESTMENT INTEREST 1000014140 11.59
12/29 38108 Interest on Investments ICM INVESTMENT INTEREST 1000014140 144 .57
12/29 38108 Interest on Investments ICM INVESTMENT INTEREST 1000014140 23.51
12/29 38108 Interest on Investments ICM INVESTMENT INTEREST 1000014141 9.13
12/29 38108 interest on Investments ICM INVESTMENT INTEREST 1000014141 160.50
12/29 38108 Interest on Investments ICM INVESTMENT INTEREST 1000014141 26.38
12/29 38108 Interest on Investments ICM INVESTMENT INTEREST 1000014142 10.22
12/29 3g108 interest on Investments ICM INVESTMENT INTEREST 1000014142 179.65
12/29 38108 Interest on Investments ICM INVESTMENT INTEREST 1000014142 30.17
12/29 38108 Interest on Investments ICM INVESTMENT INTEREST 1000014143 g.36
12/29 38108 Interest on Investments ICM INVESTMENT INTEREST 1000014143 149.57
12/29 38108 Interest on Investments ICM INVESTMENT INTEREST 1000014143 32.21
12/29 3Blas Interest on Investments St Treas INVESTMENT INTEREST 1000014138 .02
12/29 38109 Interest on Investments St Treas INVESTMENT INTEREST 1000014138 .41
12/29 38109 Interest on Investments St Treas INVESTMENT INTEREST 1000014138 .13
12/29 38109 Interest on Investments St Treas INVESTMENT INTEREST 1000014144 13.76
12/29 38109 Interest on Investments St Treas INVESTMENT INTEREST 1000014144 270.23
12/29 38109 Interest on Investments St Treas INVESTMENT INTEREST 1000014144 B5.64
12/29 38109 Interest on Investments St Treas YAV CO TREASURER/ LGIP INT ON 0042650 402 .23
12/30 20121 2012 UPP Taxes TAX DISTRIBUTION 0004443 16.12
12/30 20131 2013 UPP Taxes TAX DISTRIBUTION 0004443 21.33
12/30 20141 2014 UPP Taxes TAX DISTRIBUTION 0004443 18.34
12/30 20152 2015 RE Taxes TAX DISTRIBUTION 0004443 151.32
12/30 20161 2016 UPP Taxes TAX DISTRIBUTION 0004443 117.46
12/30 20162 2016 RE Taxes TAX DISTRIBUTION 0004442 10.85
12/30 20162 2016 RE Taxes TAX DISTRIBUTION 0004443 2,543.30

Ending Debit Totals: 82,185.78- Ending Credit Totals: 34,656.67 Ending Balance: 407,944 .49
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1/04/17 Yavapai County Treasurer TRO46DSR

9:46:50 Monthly Statement cooez3
* Account Number: 6-65640-7000 Chino valley Fire Dist BDS Date Range: 12/01/2016 to 12/31/2016 Page: 4
***i**********i!**ii********************i********l'*i'**tt**************i****************i**i********t*******i***************i***i
Account Fund Stat Payee Warrant Amount Issue Date Date Voucher
Status Subtotal G .00
Fund Subtotal 3 .00
Total Paid Warrants: .00
Total Outstanding. : .00
Total Void Warrants: .00
Total Registered 3 .00
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Page: 1

11017 Chino Valiey Fire District
9:00:52 AM ;
GL Trial Balance Worksheet
For The Period of 12/1/2016 through 12/31/2018
Balances
Account Description Beginning Debits Credits Ending Adjustments
40.1105.0.0.000 Bond Debt Service $455473.60 $34,656.67 $82,185.78 $407,944 49 _
TOTALS: $455,473.60 $34,656.67 $82,185.78 $407,944.49

* Inactive accounts are marked and appear in grey.

Page 52 of 129



1/04/17 Yavapai County Treasurer TRO46DSR
9:46:50 Monthly Statement C00623

* Account Number: 6-65640-0000 Chino Valley Fire Dist Bond Fund Date Range: 12/01/2016 to 12/31/2016 Page:

****i**i********i**t*********i******************i***i******************t***iii************i*************i***********l’*******i**i

(---Period----) (CEEES Y-T-D-~---}
Begin Balance: 71,303.20 171,424.71
Income . . : .00 .00
LOC Advance .: .00 .00 Levy: 180,489.34
Expense . . .: .00 100,121.51- LoC : .00 Coll: 112,398.72
LOC Payments : .00 .00 Qut : .00 Adj : 176.40-
Cash Balance : 71,303.20 71,303.20 End : 71,303.20 Out : 67,914 .22
Transaction Summary By Source Beginning Balance: 71,303.20 171,424.71
Source Description Monthly Yearly
91032 Warrants Redeemed .00 100,121.51-
Ending Balances: 71,303.20 71,303.20
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1/04/17 Yavapai County Treasurer TR0O46DSR

9:46:50 Monthly Statement Cco00623
* Account Number: 6-65640-0000 Chino valley Fire Dist Bond Fund Date Range: 12/01/2016 to 12/31/2016 Page: |
******i*************************************‘l*i**t***********************it*i****i***i******************i*************i**i*****i
TRANSACTIONS Begin Balance: 71,303.20
Date Source Description Notes Debits/Credits
Ending Debit Totals: .00 Ending Credit Totals: .00 Ending Balance: 71,303.20
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1/04/17 Yavapai County Treasurer TRO46DSR

9:46:50 Monthly Statement coo0623
* Account Number: 6-65640-0000 Chino Valley Fire Dist Bond Fund Date Range: 12/01/2016 to 12/31/2016 Page: p
*****i**il*i*****t***i*****************i—**i***i*i-ii*******ﬁ*******************ii***i***********i*********************i******i**l
Account Fund Stat Payee Warrant Amournt Issue Date Date Voucher
Status Subtotal 8 .00
Fund Subtotal G .00
Total Paid Warrants: .00
Total QOutstanding. : .00
Total Void Warrants: .G0
Total Registered . : .00
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CHINO VALLEY FIRE DISTRICT

BOND 2007 ACCOUNT: 6-65640-0000
BANK RECONCILIATION DECEMBER, 2016

Reconciliation: Bank Statement Balance:

Beginning Balance {(CVFD);
Deposits:

Disbursements:

Interest Income:

Checks:

Transfer {o Investment Account:

71,303.20 Balance Per Bank:

€ 4 & B B o
]

]

71,303.20

Ending Balance: $ 71,303.20 Ending Balance:

$

71,303.20_

Difference Between Balances: $ S

Deposits Per Bank Statement:
Deposits:

Real Estate Taxes:

Personal Property Taxes:

Bond Proceeds:

A e
'

Ending Balance: $ -

Reconciliation Approved By:

Scott Freitag, Fire Chief

Reconciliation Reviewed By:

David Tharp, Assistant Chief of Administration

Reconciliation Prepared By: @J)le&)l( g S{\\Mvd—QQw / P/ O- / /7

Debbie Spingola, Finance Markrger
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CHINO VALLEY FIRE DISTRICT

BOND INVESTMENT ACCOUNT: 6-65640-5000
BANK RECONCILIATION DECEMBER, 2016

Reconciliation:

Beginning Balance {(CVFD})
Deposits:

Disbursements:

Interest Income:

Outstanding Checks:

Transfer to investrment Account:

1,400,000.00

Ending Balance:

1,400,000.00

Difference between Balances:

Deposits Per Bank Statement:

Deposits:

Real Estate Taxes:
Personal Property Taxes:
Transfer In:

& & 8 o

Ending Balance:

Reconciliation Approved By:

Reconciliation Reviewed By:

Reconciliation Prepared By: @.ﬁmﬁ g Q\\ /v\ (‘QQ‘

Debbie Spingola, Finance McnageJ

Bank Statement Balance:

Balance Per Bank: $ 1,400,000.00
Ending Balance: $  1,400,000.00

Scott Freitag, Fire Chief

o5

A

David Tharp, Assistant Chief of Adminiftration

) /0-/7
/
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1/04/17 Yavapai County Treasurer TRO46DSR
9:46:50 Monthly Statement C00623

* Account Number: 6-65640-5000 Chino Valley Fire Dist Bond Invest Fund Date Range: 12/01/2016 to 12/31/2016 Page:

***********'l'i***i*i*i**i******************i*****i*ti*********i**i******************i*******************************************i

{---Period----) (--=-- Y-T-D----)
Begin Balance: 1,400,000.00 1,400,000.00
Income . . e .00 .00
LoC Advance : .00 .00 Levy: 180,489.34
Expense . . .: .00 .00 LOC : .00 Coll: 112,398.72
LOC Payments : .00 .00 Out : .00 Adj : 176.40-
Cash Balance : 1,400,000.00 1,400,000.00 End : 1,400,000.00 Out : 67,914.22
Transaction Summary By Source Beginning Balance: 1,400,000.00 1,400,000.00
Source Description Monthly Yearly

Ending Balances: 1,400,000.00 1,400,000.00
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1/04/17 Yavapai County Treasurer TRO46DSR

9:46:50 Monthly Statement C00623
* Account Number: 6-65640-5000 Chino Valley Fire Dist Bond Invest Fund Date Range: 12/01/2016 to 12/31/2016 Page: 1
***i***********************il”ll****t**********************i*t*i******i*i*i*********************i**i**i********i**********i******i
TRANSACTIONS Begin Balance: 1,400,000.00
Date Source Description Notes Debits/Credits
Ending Debit Totals: .00 Ending Credit Totals: .00 Ending Balance: 1,400,000.00
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1/04/17 Yavapai County Treasurer TR046DSR

9:46:50 Monthly Statement co0623
+ pAccount Number: 6-65640-5000 Chino Valley Fire Dist Bond Invest Fund Date Range: 12/01/2016 to 12/31/2016 Page: :
************\l'i******************************ti***i*******i**i***i*****i*******i*****t*******************************i******i***i
Account Fund Stat Payee Warrant Amount Issue Date Date Voucher
Status Subtotal 5 .00
Fund Subtotal 8 .00
Total Paid Warrants: .00
Total Outstanding. : .00
Total Void Warrants: .00
Total Registered . : .00
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171017 Chino Valley Fire District Page: 1
LALSGS GL Account Ledger - Detail By Period
12/1/2016 through 12/31/2016
Batch Journal  Entry # Date Joh Document Description Debits Credits Balance
40.1251.0.0.000 BOND FUND INVESTMENT $1,400,000.00
BOND FUND INVESTMENT TOTALS: $0.00 $0.00 $1.400,000.00
TOTAL OF LEDGER: $0.00 $0.00 $1,400,000.00
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TO: Fire Board
FROM: Chief Freitag
DATE: January 10, 2017

SUBJECT: DISCUSSION OF THE CAFMA FY 2017-2018 BUDGET DEVELOPMENT
SCHEDULE

As a reminder, the budget development of each district will be minimal
comparative to the JPA; therefore, not all aspects of this schedule will be
applicable. We will provide budget updates and have a budget workshop in April;
however, as a reminder, the detailed budget will be presented to the CAFMA
Board for approval.

If you have any questions, please call Assistant Chief of Administration Tharp or myself
at 772-7711.
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January

January

February
February

February

February
February
February
March
March

March

April
April
May
May
June
June
July

August

06

09

14

16

21

06

21

18

16

18

20

22

01

01

1400 hrs

1700 hrs

1700 hrs

0900 hrs

1700 hrs

0900 hrs

1400 hrs

0900 hrs

1400 hrs

TBD

1400 hrs

1400 hrs

1400 hrs

ASAP

2017 - 2018 FISCAL YEAR

BUDGET DEVELOPMENT
SCHEDULE

Establish Budget Schedule/ Capital Replacement Schedule

All Base Budget changes submitted to Appropriate Chiefs with
written justifications

All Base Budget changes to Assistant Chief Admin
Senior Staff Discuss Base Budget’s

PIR’s / special requests must be submitted to Assistant Chiefs
with written justifications

Wage & Benefit Committee Meeting — discuss requests

Obtain Final Assessed Value from Yavapai County

Board Meeting — Discuss Budget Guidelines/ Fiscal Projections
Wage & Benefit Committee Meeting — finalize requests

Senior Staff Discuss Base Budgets and PIR’s / special requests

Board Meeting — Budget Progress Report, Present Salary &
Benefit Requests — Labor Representative

Fire Board Special Budget Workshop -

Board Meeting — Present Draft Budget

Board Meeting — Approve Tentative Budget

Publish and Post Tentative Budget (website & 3 public locations)

Board Meeting - Public Hearing & Final Budget Adoption

Deliver Budget to Yavapai County (Due August 1%
Beginning of New Budget and Fiscal Year

Tax Rate Set by Yavapai County Board of Supervisors
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TO: Fire Board
FROM: Chief Freitag
DATE: January 11, 2017

SUBJECT: DISCUSSION REGARDING FY 2016 AUDIT FINDINGS AND REPORTS

While Hinton Burdick provided a broad overview of the FY 2016 Audit and presented
the report to the Board at the December Board Meeting, we would like to provide a short
presentation of some of the areas of the report and offer an opportunity for any
guestions to be addressed by the Board members. A copy of the FY 2016 Audit report
and Communication to Govern Letters are attached for your review.

If you have any questions, please call Assistant Chief of Administration Tharp or myself
at 772-7711.
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CHINO VALLEY FIRE DISTRICT
FINANCIAL STATEMENTS
FISCAL YEAR ENDED JUNE 30, 2016
WITH REPORT OF

CERTIFIED PUBLIC ACCOUNTANTS
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Independent Auditors’ Report

To the Board of Directors of
Chino Valley Fire District

Report on the Financial Statements

We have audited the accompanying financial statements of the governmental activities, each major fund,
and the aggregate remaining fund information of Chino Valley Fire District, as of and for the year ended
June 30, 2016, and the related notes to the financial statements, which collectively comprise the District’s
basic financial statements as listed in the table of contents.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with accounting principles generally accepted in the United States of America; this includes the
design, implementation, and maintenance of internal control relevant to the preparation and fair presentation
of financial statements that are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express opinions on these financial statements based on our audit. We conducted our
audit in accordance with auditing standards generally accepted in the United States of America and the
standards applicable to financial audits contained in Government Auditing Standards, issued by the
Comptroller General of the United States. Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor’s judgment, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error. In making those
risk assessments, the auditor considers internal control relevant to the entity’s preparation and fair
presentation of the financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity’s internal
control. Accordingly, we express no such opinion. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of significant accounting estimates made by management,
as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinions.

1
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Opinions

In our opinion, the financial statements referred to above present fairly, in all material respects, the
respective financial position of the governmental activities, each major fund, and the aggregate remaining
fund information of Chino Valley Fire District, as of June 30, 2016, and the respective changes in financial
position for the year then ended in accordance with principles generally accepted in the United States of
America..

Other Matters
Required Supplementary Information

Accounting principles generally accepted in the United States of America require that the Management’s
Discussion and Analysis, Schedule of Revenues, Expenditures and Changes in Fund Balance General Fund
— Budget and Actual, and the pension related schedules as listed in the table of contents be presented to
supplement the basic financial statements. Such information, although not a part of the basic financial
statements, is required by the Governmental Accounting Standards Board, who considers it to be an essential
part of financial reporting for placing the basic financial statements in an appropriate operational, economic,
or historical context. We have applied certain limited procedures to the required supplementary information
in accordance with auditing standards generally accepted in the United States of America, which consisted
of inquiries of management about the methods of preparing the information and comparing the information
for consistency with management’s responses to our inquiries, the basic financial statements, and other
knowledge we obtained during our audit of the basic financial statements. We do not express an opinion or
provide any assurance on the information because the limited procedures do not provide us with sufficient
evidence to express an opinion or provide any assurance.

Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated December 14,
2016, on our consideration of the Chino Valley Fire District’s internal control over financial reporting and
on our tests of its compliance with certain provisions of laws, regulations, contracts, and grant agreements
and other matters. The purpose of that report is to describe the scope of our testing of internal control over
financial reporting and compliance and the results of that testing, and not to provide an opinion on internal
control over financial reporting or on compliance. That report is an integral part of an audit performed in
accordance with Government Auditing Standards in considering Chino Valley Fire District’s internal control
over financial reporting and compliance.

4 " F-'? -] s ¥
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HintonBurdick, PLLC

Flagstaff, Arizona
December 14, 2016
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Chino Valley Fire District
Management’s Discussion and Analysis
June 30, 2016

As management of Chino Valley Fire District (the “District”), we offer readers of the District’s
financial statements this narrative overview and analysis of the financial activities of the District
for the fiscal year ended June 30, 2016. We encourage readers to consider the information
presented here in conjunction with District’s financial statements.

Financial Highlights

e The assets and deferred outflow of resources of the District exceeded its liabilities and
deferred inflow of resources at the close of the most recent fiscal year by $617,077. Of
this amount, $184,642 is invested in capital assets, net of related debt, $519,759 is
restricted for debt service, and a negative $87,324 is unrestricted.

e During the year, the District’s total net position increased by $25,797.

e As of the close of the current fiscal year, the District’s governmental funds reported
combined ending fund balances of $5,111,707, an increase of $1,604,867 from prior year.

e At the end of the current fiscal year, unassigned fund balance for the general fund was
$438,060 or 10.5 percent of the 2016 fiscal year's total budgeted operating expenditures.

e The District’s debt for bond obligations increased by $1,490,000 during the current fiscal
year. The increase is due to a combination of the satisfaction of regularly scheduled bond
debt service payments, a bond refunding, and a bond issuance that occurred in fiscal year
2016.

e Total revenue received in the General Fund was $435,410 more than the final budget and
expenditures were $76,457 more than the final budget, mostly the results of greater than
anticipated intergovernmental services rendered for wildland firefighting.

Overview of the Financial Statements

This discussion and analysis is intended to serve as an introduction to the District’s basic
financial statements which are comprised of three components: (1) government-wide financial
statements, (2) fund financial statements and (3) notes to the basic financial statements. This
report also contains required supplementary information in addition to the basic financial
statements themselves.

Government-wide Financial Statements

The government-wide financial statements are designed to provide readers with a broad
overview of the District’s finances, in a manner similar to a private-sector business.
Consequently, the entity-wide presentation utilizes the accrual basis of accounting and
consolidates all governmental funds of the District.
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Management’s Discussion and Analysis - Continued

The statement of net position presents information on all of the District’s assets, deferred
outflows, liabilities, and deferred inflows with the difference between them reported as net
position. Over time, increases or decreases in net position may serve as a useful indicator of
whether the financial position of the District is improving or deteriorating.

The statement of activities presents information showing how the government’s net position
changed during the most recent fiscal year. All changes in net position are reported as soon as
the underlying event giving rise to the change occurs, regardless of the timing of related cash
flows. Thus, revenues and expenses are reported in this statement for some items that will only
result in cash flows in future fiscal periods (e.g., uncollected taxes and earned but unused
vacation leave).

The government-wide financial statements can be found on pages 14-15 of this report.

Fund Financial Statements

A fund is a grouping of related accounts that is used to maintain control over resources that have
been segregated for specific activities or objectives. The District, like other state and local
governments, uses fund accounting to ensure and demonstrate compliance with finance-related
legal requirements. Management establishes governmental funds based on the application of
generally accepted accounting principles and the evaluation of applicable laws, regulations and
reporting objectives.

Governmental Funds

Governmental funds are used to account for essentially the same functions reported as
governmental activities in the government-wide financial statements. However, unlike the
government-wide financial statements, governmental fund financial statements focus on near-
term inflows and outflows of spendable resources, as well as on balances of spendable resources
available at the end of the fiscal year. Such information may be useful in evaluating a
government’s near-term financing requirements.

Because the focus of governmental funds is narrower than that of the government-wide financial
statements, it is useful to compare the information presented for governmental funds with similar
information presented for governmental activities in the government-wide financial statements.
By doing so, readers may better understand the long-term impact of the government’s near-term
financing decisions. Both the governmental fund balance sheet and the governmental fund
statement of revenues, expenditures and changes in fund balances provide a reconciliation to
facilitate this comparison between governmental funds and governmental activities.

The District maintains three (3) individual governmental funds: The General Fund, the Capital
Reserve Fund, and the Debt Service Fund (includes bond funds issued and committed).
Information is presented separately in the governmental fund balance sheet and governmental
fund statement of revenues, expenditures, and changes in fund balances for each fund, each of
which are considered to be the major funds of the District; the concept and determination of
major funds has been established by the Governmental Accounting Standards Board (GASB).
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Management’s Discussion and Analysis - Continued

The District adopts an annual appropriated budget to levy taxes and provide for its General Fund.
A budgetary comparison statement for the general fund has been provided as part of the
supplementary information following the basic financial statements to demonstrate compliance
with the budget and is presented on page 48.

The basic governmental fund financial statements can be found on pages 16 - 19 of this report.
Notes to Basic Financial Statements

The notes provide additional information that is essential to a full understanding of the data
provided in the government-wide and fund financial statements. The notes to the basic financial
statements can be found on pages 20-45 of this report.

Other Information

In addition to the basic financial statements and accompanying notes, this report includes
required supplementary information, other than Management's Discussion and Analysis,
concerning a comparison of the District’s budget to actual revenues and expenditures, as

described earlier and can be found on page 48 of this report.

Government-wide Financial Analysis

As noted earlier, net position may serve over time as a useful indicator of a government’s
financial position. In the case of Chino Valley Fire District, assets exceeded liabilities by
$617,077 at the close of the most recent fiscal year.

Of the District’s net position, $184,642 reflects its investment in capital assets (e.g., land,
buildings and improvements, apparatus, operations equipment, communications and
administrative equipment); less any related debt still outstanding used to acquire those assets.
Net position of $519,759 is for capital projects commitments (bond funds) and scheduled debt
service payments. The remaining net position of negative $87,324 is unrestricted.
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Management’s Discussion and Analysis - Continued

The following page contains a comparative analysis between the current and the prior fiscal year
for the government-wide statements.

Condensed Statement of Net Position

Governmental Activities

2016 2015
Assets:
Cash and cash equivalents $ 4,930,341 $ 3,231,654
Other assets 567,684 574,042
Capital assets, net 3,904,642 4,101,508
Total assets 9,402,667 7,907,204
Deferred outflows of resources 1,751,985 1,121,725
Liabilities:
Accrued expenses 270,241 191,141
Long-term obligations 9,987,059 7,901,685
Total liabilities 10,257,300 8,092,826
Deferred inflows of resources 280,275 344,823
Net position:
Net investment in capital assets 184,642 111,508
Restricted for debt service 519,759 613,478
Unrestricted (87,324) (133,706)
Total net position $ 617,077 $ 591,280

In comparison to 2015, the total net position of the District increased by $25,797 in 2016. Key
elements of this change from the prior year are as follows:

e Total revenues increased from 2015 to 2016 by $575,938 and was offset by an increase in
total expenditures during the same period of $488,550.

e Expenses for public safety salaries, wages, and benefits increased by $288,208 and are
primarily attributed to increased expenses for employed personnel and increased
contribution rates for retirement programs.

e Total revenue received for intergovernmental services was $389,613 more than the final
budget and was offset by related expenditures of services rendered for wildland
firefighting.
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Management’s Discussion and Analysis - Continued

The following table presents a comparative summary of the District's revenues and expenditures
for the current and preceding fiscal years.

Condensed Statement of Changes in Net Position

Governmental Activities

2016 2015
Revenues:
Program revenue:
Charges for services $ 67,540 $ 82,707
Operating grants and contributions 539,613 188,331
General revenues:
Property taxes 3,912,701 3,704,209
Fire District assistance tax 315,396 307,443
Other 61,828 41,210
Investment earnings 14,363 11,603
Total revenues 4,911,441 4,335,503
Expenses:
Public safety 4,885,644 4,397,094
Total expenses 4,885,644 4,397,094
(Decrease) Increase in net position 25,797 (61,591)
Prior period adjustment - (2,735,583)
Net position, beginning, as restated 591,280 3,388,454
Net position, ending $ 617,077 $ 591,280

Financial Analysis of the Governmental Funds

As noted earlier, the District uses fund accounting to ensure and demonstrate compliance with
finance-related legal requirements.

The focus of the District’s governmental funds is to provide information on near-term inflows,
outflows, and balances of spendable resources. Such information is useful in assessing the
District’s financing requirements. In particular, unassigned fund balance may serve as a useful
measure of a government’s net resources available for spending at the end of fiscal year.
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Management’s Discussion and Analysis - Continued

At the end of the current fiscal year, the District’s governmental funds reported combined ending
fund balances of $5,111,707. During 2016 fund balance increased by $1,604,867 in comparison
to an increase of fund balance of $79,365 in 2015. The largest component of the fund balance
increase was attributed to the issuance of bonds in 2016; which provided funding resources for
meeting future capital asset commitments.

Of the total combined governmental fund balance of $5,111,707, the amount restricted for debt
services payment was $519,759. The committed fund balance is comprised of $97,736
committed for pension benefits and $1,479,634 (bond funds) committed to capital projects.
Assigned fund balance is $2,576,518, all of which is assigned to capital reserves. Unassigned
fund balance of $438,060 is available for spending at the District’s discretion.

The General Fund accounts for all of the financial resources of the District, which are not
accounted for in any other fund. At the end of the current fiscal year, spendable fund balance of
the general fund was $438,060. As a measure of the general fund’s liquidity, it may be useful to
compare spendable fund balance to total fund expenditures. Spendable fund balance represents
10.3% of total general fund expenditures of $4,245,610.

The Capital Reserve Fund accounts for reserves set aside for significant capital purchases
anticipated to be made in future years. It is funded through budgeted transfers from other funds

and is available as fund liquidity for District expenditures.

The Debt Service Fund accounts for the property tax levy dedicated to the payment of principal
and interest on general obligation bonds.

Budgetary Highlights

During fiscal year 2016 there were no modifications to the General Fund’s originally adopted
budget. Total actual revenues were $435,410 greater than budgeted revenues while total actual
expenditures were $76,457 greater than budgeted expenditures. The revenue and expenditure
variances were primarily attributed to greater than anticipated collections and cost for
intergovernmental support services (wildland firefighting).

Capital Asset and Debt Administration

Capital assets — The District’s investment in capital assets as of June 30, 2016, totals $3,904,642
(net accumulated depreciation). These assets include land, buildings and improvements,
apparatus, operations equipment, communications and administrative equipment.

Major capital asset transactions during the year include the following:

e During 2016 the District made capital purchases for communications and related
operating equipment in the amount of $106,668.

For more detailed information, see page 29 in the notes to the financial statements.
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Management’s Discussion and Analysis - Continued

Capital Asset and Debt Administration - Continued

Long-term Debt — At the end of the current fiscal year, the District had total outstanding debt of
$9,987,059. All of the debt as follows is backed by the full faith and credit of the District.

e General Obligation Bonds - $5,480,000
e Net Pension Liabilities - $4,161,735
e Compensated Absences - $345,324

Additional information regarding long-term debt of the District can be found in the notes to the
financial statements on pages 30-31.

Economic Factors and Next Year’s Budgets and Rates

The District is subject to general economic conditions such as increases or declines in property
tax value or other types of revenues that vary with economic conditions.

Property assessment values the Chino Valley area have increased only slightly over the past year.
Fire Districts are funded largely by property taxes and when values decrease the District must
respond in their budgeting process by cutting costs and/or increasing the tax levy.

While assessed property values in the District have dropped over 60% since 2010, in the past
fiscal year, the District saw a 2.58% increase in net assessed value. However, the implementation
of Proposition 117 will enforce a maximal allowed increase in property value of 5% since fiscal
year 2016. While the District has been able to budget through minimal tax levy increases and
assessed value increases for the past two years, beginning in fiscal year 2016, property values are
forecasted to increase by 2-3% annually. Therefore, the District will be forced to look at all
expenses, including personnel expenses and capital replacement, and make decisions based on
the new values with a conservative outlook on revenue projections.

Legislation also plays a major role in the development of budgets. With the legislative
restrictions of a maximum tax rate of $3.25, restrictive budget capacity increase of 8% per year
(cumulative allowance), and Proposition 117 restriction of assessing property based on the
Limited Property Value (LPV) from Full Cash Value (FCV) Assessments - the future trend will
not sustain significant M&O budget increases. However, ongoing pension liability increases and
contributions will force further budget and expenditure restrictions. Ultimately, without ongoing
new construction growth or ever-expanding District boundaries, the organization will be
regressively locked in a system of limited revenue and expanding expenses due to increased
service demands and personnel costs.

Due to the aforementioned challenges and financial limitations, the District had entered into an
Intergovernmental Agreement (IGA) with the Central Yavapai Fire District for joint
management. This agreement allowed the sharing of resources through administrative and upper
management, providing an opportunity for financial review and decreased costs for services,
supplies and personnel for the district. The Joint Management Agreement for fiscal year 2016
has led to a new IGA to create a Joint Powers Authority (JPA) under A.R.S § 48-805.01. This
will create an organization that will manage all operations and personnel of both the Central

11
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Management’s Discussion and Analysis - Continued

Yavapai and Chino Valley Fire Districts. Additionally, all assets, liabilities and personnel will be
transferred to the new organization — the Central Arizona Fire and Medical Authority — effective
July 1, 2016.

Request for Information

The District’s financial statements are designed to present users (citizens, taxpayers, government
entities and creditors) with a general overview of the District’s finances and to demonstrate the
District’s accountability. If you have any questions about this report or need additional financial
information, please contact the District's administrative office at 8555 E. Yavapai Road, Prescott
Valley 86314, call (928) 772-771, or visit the District’s website at www.cazfire.org.

12
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BASIC FINANCIAL STATEMENTS
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Chino Valley Fire District
Statement of Net Position

June 30, 2016
Governmental
Activities
Assets
Cash and cash equivalents $ 4,930,341
Cash held with paying agent 288,587
Receivables:
Property taxes 151,102
Service contracts 3,598
Wildland 123,387
Other receivables 1,010
Capital assets, not being depreciated 386,335
Capital assets, being depreciated, net 3,518,307
Total assets 9,402,667
Deferred outflows of resources
Pension plan items 1,558,594
Deferred charge on refunding 193,391
Total deferred outflows of resources 1,751,985
Liabilities
Accounts payable 61,907
Accrued payroll and related 208,334
Noncurrent liabilities:
Due within one year 400,999
Due in more than one year 9,586,060
Total liabilities 10,257,300
Deferred inflows of resources
Pension plan items 280,275
Total deferred inflows of resources 280,275
Net position
Net investment in capital assets 184,642
Restricted for debt service 519,759
Unrestricted (87,324)
Total net position $ 617,077

The accompanying notes are an
integral part of these basic financial statements.
14
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Chino Valley Fire District
Statement of Activities

Year Ended June 30, 2016
Governmental
Activities
Expenses:
Public safety-fire protection:
Salaries and wages $ 2,806,351
Employee benefits 906,538
Administrative and support services 302,845
Training and prevention 24,063
Communications 20,572
Station utilities and maintenance 67,066
Emergency medical supplies 6,871
Protective equipment and uniforms 54,732
Fleet fuel and maintenance 92,423
Outside services 115,624
Depreciation 303,534
Interest 185,025
Total program expenses 4,885,644
Program revenues:
Charges for services 67,540
Operating grants and contributions 539,613
Total program revenues 607,153
Net program expense 4,278,491
General revenues:
Real and personal property taxes 3,912,701
Fire district assistance tax 315,396
Other 61,828
Interest earnings 14,363
Total general revenue 4,304,288
Change in net position 25,797
Net position - beginning of year 591,280
Net position - end of year $ 617,077

The accompanying notes are an
integral part of these basic financial statements.
15
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Chino Valley Fire District
Balance Sheets -
Governmental Funds

June 30, 2016
Major Funds Total
Capital Debt Governmental
General Reserve Service Funds
Assets:
Cash and cash equivalents $ 647,045 $ 2,576,518 $ 1,706,778 $ 4,930,341
Cash held with paying agent - - 288,587 288,587
Receivables:
Property taxes 133,724 - 17,378 151,102
Service contracts 3,598 - - 3,598
Wildland 123,387 - - 123,387
Other 1,010 - - 1,010
Total assets $ 908,764 $ 2,576,518 $ 2,012,743 $ 5,498,025
Liabilities and Fund Balances
Liabilities:
Accounts payable $ 61,907 $ - $ - $ 61,907
Accrued payroll and related 208,334 - - 208,334
Total liabilities 270,241 - - 270,241
Deferred Inflows of Resources
Unavailable revenue - property taxes 102,727 - 13,350 116,077
Total deferred inflows of resources 102,727 - 13,350 116,077
Fund balances:
Restricted - - 519,759 519,759
Committed 97,736 - 1,479,634 1,577,370
Assigned - 2,576,518 - 2,576,518
Unassigned 438,060 - - 438,060
Total fund balances 535,796 2,576,518 1,999,393 5,111,707
Total liabilities and fund balances $ 908,764 $ 2,576,518 $ 2,012,743 $ 5,498,025

The accompanying notes are an
integral part of these basic financial statements.
16
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Chino Valley Fire District
Reconciliation of the Governmental Funds - Balance Sheet
to the Statement of Net Position
June 30, 2016

Fund balances - governmental funds $ 5,111,707

Amounts reported for governmental activities in the
statement of net position are different because:

Capital assets are not current financial resources in governmental funds, but are
reported in the Statement of Net Position at their net depreciable value. 3,904,642

The Statement of Net Position reports receivables at their net realizable value.
However, receivables not available to pay for current-period expenditures
are deferred in governmental funds. 116,077

Pension contributions subsequent to the measurement date, assumption changes, and
differences between expected and actual experience are not available resources,
and therefore, are not reported in the funds. 1,278,319

Long-term liabilities are not due and payable in the current period and therefore
are are not reported as governmental fund liabilities. These liabilities consist
of the following:

Bonds payable (5,480,000)
Deferred charge on refunding 193,391
Compensated absences (345,324)
Net pension liability (4,161,735)
Net position of governmental activities $ 617,077

The accompanying notes are an
integral part of these basic financial statements.
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Chino Valley Fire District
Statement of Revenues, Expenditures, and Changes in Fund Balances -
Governmental Funds

Year Ended June 30, 2016
Major Funds Total
Capital Debt Governmental
General Reserve Service Funds
Revenues:
Taxes:
Property taxes $ 3,467,660 $ - $ 436,679 $ 3,904,339
Fire district assistance tax 315,396 - - 315,396
Charges for services 67,540 - - 67,540
Intergovernmental 539,613 - - 539,613
Interest earnings 12,525 - 1,838 14,363
Other 61,828 - - 61,828
Total revenues 4,464,562 - 438,517 4,903,079
Expenditures:
Public safety - fire protection:
Emergency services 3,926,399 - - 3,926,399
Administrative and support services 302,845 - - 302,845
Capital outlay 16,366 - 91,791 108,157
Debt service:
Principal - - 255,000 255,000
Interest - - 185,025 185,025
Total expenditures 4,245,610 - 531,816 4,777,426
Excess of revenues
over (under) expenditures 218,952 - (93,299) 125,653
Other financing sources (uses):
Refunding bonds issued - - 4,640,000 4,640,000
Payment to refunded bond escrow agent - - (3,088,391) (3,088,391)
Refunding bond issuance costs - - (72,395) (72,395)
Transfers in - 1,587,320 - 1,587,320
Transfers out (1,587,320) - - (1,587,320)
Total other financing
sources (uses) (1,587,320) 1,587,320 1,479,214 1,479,214
Net change in fund balances (1,368,368) 1,587,320 1,385,915 1,604,867
Fund balances, beginning of year 1,904,164 989,198 613,478 3,506,840
Fund balances, end of year $ 535,796 $ 2,576,518 $ 1,999,393 $ 5,111,707

The accompanying notes are an
integral part of these basic financial statements.
18
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Chino Valley Fire District
Reconciliation of the Statement of Revenues,
Expenditures and Changes in Fund Balances - Governmental Funds
to the Statement of Activities
Year Ended June 30, 2016

Net change in fund balances - total governmental funds $

Amounts reported for governmental activities in the statement of
activities are different because:

Capital outlays are reported in governmental funds as expenditures. However, the
statement of activities allocates the cost of capital outlay over their estimated
useful lives as depreciation expense.

Capital outlay
Depreciation expense

Governmental funds defer revenues that do not provide current financial resources.
However, the Statement of Activities recognizes such revenues at their
net realizable value when earned, regardless of when received.

District pension contributions are reported as expenditures in the governmental funds
when made. However, they are reported as deferred outflows of resources in the
Statement of Net Position. Pension expense, which is the change in the net pension
liability adjusted for changes in deferred outflows and inflows of resources related
to pensions, is reported in the Statement of Activities.

The issuance of long-term debt (e.g., bonds, leases) provides current financial resources

to governmental funds, while the repayment of the principal of long-term debt, including
payments to escrow for bond refundings consumes the current financial resources of
governmental funds. Neither transaction, however, has any effect on net position. Also,
governmental funds report premiums, discounts, and similar items when debt is first issued,
whereas these amounts are deferred and amortized in the statement of activities.

Principal paid on long-term debt

Proceeds from the issuance of long-term debt

Deferred charge on refunding

Some expenses reported in the statement of activities do not require the use of current
financial resources and, therefore, are not reported as expenditures in governmental
funds. This amount represents the change in accrued compensated absences.

1,604,867

106,668
(303,534)

8,362

(63,906)

3,150,000
(4,640,000)
193,391

(30,051)

Change in net position of governmental activities $

25,797

The accompanying notes are an
integral part of these basic financial statements.
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Chino Valley Fire District
Notes to the Financial Statements
June 30, 2016

Note 1. Summary of Significant Accounting Policies

Reporting entity

Chino Valley Fire District (the District) was organized as a Special Service District pursuant to the provisions
of Chapter 5 of Title 48 of the Arizona Revised Statutes — Special Taxing Districts, which sets forth the legal
framework for a fire district. The District provides fire protection and emergency medical related services to
the residents and guests of the District and surrounding area. The District is governed by an elected five
member board of directors, which appoints the chairman. The District does not have any component units,
meaning entities for which the District is considered to be financially accountable.

Basis of presentation — government-wide financial statements

While separate government-wide and fund financial statements are presented, they are interrelated. The
governmental activities column incorporates data from governmental funds.

Description of government-wide financial statements

The government-wide financial statements (i.e., the statement of net position and the statement of activities)
report information on all of the non-fiduciary activities of the primary government and its component units. All
fiduciary activities are reported only in the fund financial statements. Governmental activities, which normally
are supported by taxes, intergovernmental revenues, and other non-exchange transactions, are reported
separately from business-type activities, which rely to a significant extent on fees and charges to external
customers for support. Likewise, when applicable, the primary government is reported separately from certain
legally separate component units for which the primary government is financially accountable. The District
currently does not have any component units.

Basis of presentation — fund financial statements

The fund financial statements provide information about the government’s funds. The emphasis of the
District’s fund financial statements is on major governmental funds, each is displayed in a separate column.
Currently the District has two funds, the General Fund and the Debt Service Fund.

The District reports the following major governmental funds:

The General Fund is the government’s primary operating fund. It accounts for all financial resources
of the general government that are not accounted for in another fund.

The Capital Project Fund is used to account for board designated monies transferred from the General
Fund and expended for the construction of buildings and improvements as well as for the acquisition of

major equipment for use by the District.

The Debt Service Fund is used to account for legally restricted tax levies of the District which are used
to meet ongoing debt service requirements.
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Measurement focus and basis of accounting

The accounting and financial reporting treatment is determined by the applicable measurement focus and
basis of accounting. Measurement focus indicates the type of resources being measured such as current
financial resources or economic resources. The basis of accounting indicates the timing of transactions or events
for recognition in the financial statements.

The government-wide financial statements are reported using the economic resources measurement focus and the
accrual basis of accounting. Revenues are recorded when earned and expenses are recorded when a liability
is incurred, regardless of the timing of related cash flows. Property taxes are recognized as revenues in the
year for which they are levied. Grants and similar items are recognized as revenue as soon as all eligibility
requirements imposed by the provider have been met.

The governmental fund financial statements are reported using the current financial resources measurement focus
and the modified accrual basis of accounting. Revenues are recognized as soon as they are both measurable and
available. Revenues are considered to be available when they are collectible within the current period or soon
enough thereafter to pay liabilities of the current period. For this purpose, the government considers revenues
to be available if they are collected within 60 days of the end of the current fiscal period. Expenditures
generally are recorded when a liability is incurred, as under accrual accounting. However, debt service
expenditures, as well as expenditures related to compensated absences, and claims and judgments, are
recorded only when payment is due. General capital asset acquisitions are reported as expenditures in
governmental funds. Issuance of long-term debt and acquisitions under capital leases are reported as other
financing sources.

Property taxes, Fire District Assistance Taxes (FDAT), and interest associated with the current fiscal period
are all considered to be susceptible to accrual and so have been recognized as revenues of the current fiscal
period. Entitlements are recorded as revenues when all eligibility requirements are met, including any time
requirements, and the amount is received during the period or within the availability period for this revenue
source (within 60 days of year-end). Expenditure-driven grants are recognized as revenue when the qualifying
expenditures have been incurred and all other eligibility requirements have been met, and the amount is
received during the period or within the availability period for this revenue source (within 60 days of year-
end). All other revenue items are considered to be measurable and available only when cash is received by
the government.

Assets, Liabilities, Deferred O utflows/Inflows of Resources, and Net Position/Fund Balance
Cash, cash equivalents, and investments
Cash includes cash on hand, demand deposits with banks and deposits with the Yavapai County Treasurer.

The District's policy allows for the investment of funds in time certificates of deposit with federally insured
depositories and other investments as allowed by state statutes.
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Inventories and prepaid items

The costs of governmental fund-type inventories are recorded as expenditures when purchased rather
than when consumed. Also, the District’s inventory of materials and supplies is deemed to be
immaterial; thus, no provision for inventory has been made in these financial statements.

Certain payments to vendors reflect costs applicable to future accounting periods and are recorded as prepaid
items in both the government—wide and fund financial statements. The cost of prepaid items is recorded as
an expenditure when consumed rather than when purchased.

Capital Assets

Capital assets, which include land, buildings, improvements, vehicles, equipment and furniture and
fixtures, are reported in the governmental activities column in the government-wide statement of net
position. Capital assets are defined by the District as assets with an individual cost of more than $5,000 and
an estimated useful life in excess of one year. Capital assets are recorded at historical cost or estimated
historical cost if purchased or constructed. Donated capital assets are recorded at estimated fair market
value at the date of donation. The cost of normal maintenance and repairs that do not add to the value of
the asset or materially extend assets lives are not capitalized.

Depreciation of capital assets is computed and recorded by the straight-line method. Estimated useful lives
of the various classes of depreciable capital assets are as follows:

Buildings and improvements 35-40 years
Vehicles, furniture and equipment 3-10 years

Pensions

For purposes of measuring the net pension liability, deferred outflows of resources and deferred inflows
of resources related to pensions, and pension expense, information about the pension plan’s fiduciary net
position of the Arizona State Retirement System (ASRS) and Public Safety Personnel Retirement System
(PSPRS) and additions to/deductions from the plan’s fiduciary net position have been determined on the
same basis as they are reported by ASRS and PSPRS. For this purpose, benefit payments (including
refunds of employee contributions) are recognized when due and payable in accordance with the benefit
terms. Investments are reported at fair value.
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Deferred outflows/inflows of resources

In addition to assets, the statement of financial position will sometimes report a separate section for deferred
outflows of resources. This separate financial statement element, deferred outflows of resources, represents a
consumption of net position that applies to a future period(s) and so will not be recognized as an outflow of
resources (expense/ expenditure) until then. The government currently has two types of items which
qualifies for reporting in this category. One is a deferred outflow related to the partial refunding of the
Series 2007A bonds. The other item is a pension related item reported on the government-wide financial
statements. See note 6 for more information.

In addition to liabilities, the statement of financial position will sometimes report a separate section for
deferred inflows of resources. This separate financial statement element, deferred inflows of resources,
represents an acquisition of net position that applies to a future period(s) and so will not be recognized as an
inflow of resources (revenue) until that time. The government has two types of items, which qualify for
reporting under this category. One item which arises only under a modified accrual basis of accounting,
unavailable revenue, is reported only in the governmental funds balance sheet. The governmental funds
report unavailable revenues from only one source, property taxes. These amounts are deferred and
recognized as an inflow of resources in the period that the amounts become available. The other item is
pension related items reported on the government-wide financial statements. See footnote 6 for more
information.

Net position flow assumption

Sometimes the government will fund outlays for a particular purpose from both restricted (e.g., restricted
bond or grant proceeds) and unrestricted resources. In order to calculate the amounts to report as
restricted — net position and unrestricted — net position in the government-wide statements, a flow
assumption must be made about the order in which the resources are considered to be applied. It is the
district’s policy to consider restricted — net position to have been depleted before unrestricted — net
position is applied.

Fund balance flow assumptions

Sometimes the District will fund outlays for a particular purpose from both restricted and unrestricted
resources (the total of committed, assigned, and unassigned fund balance). In order to calculate the
amounts to report as restricted, committed, assigned, and unassigned fund balance in the governmental
fund financial statements a flow assumption must be made about the order in which the resources are
considered to be applied. It is the District’s policy to consider restricted fund balance to have been depleted
before using any of the components of unrestricted fund balance. Further, when the components of
unrestricted fund balance can be used for the same purpose, committed fund balance is depleted first,
followed by assigned fund balance. Unassigned fund balance is applied last.
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Fund balance policies

Fund balance of governmental funds is reported in various categories based on the nature of any
limitations requiring the use of resources for specific purposes. The government itself can establish
limitations on the use of resources through either a commitment (committed fund balance) or an
assignment (assigned fund balance).

The committed fund balance classification includes amounts that can be used only for the specific
purposes determined by a formal action of the government’s highest level of decision-making authority.
The governing board is the highest level of decision-making authority for the government that can, by
adoption of a resolution prior to the end of the fiscal year, commit fund balance. Once adopted, the
limitation imposed by the resolution remains in place until a similar action is taken (the adoption of
another resolution) to remove or revise the limitation.

Amounts in the assigned fund balance classification are intended to be used by the District for specific
purposes but do not meet the criteria to be classified as committed. The governing board (board) has by
resolution authorized the board chairman to assign fund balance. The board may also assign fund balance
as it does when appropriating fund balance to cover a gap between estimated revenue and appropriations in
the subsequent year’s appropriated budget. Unlike commitments, assignments generally only exist
temporarily. In other words, an additional action does not normally have to be taken for the removal of an
assignment. Conversely, as discussed above, an additional action is essential to either remove or revise a
commitment.

Revenues and expenditures/expenses

Program revenues

Amounts reported as program revenues include 1) charges to customers or applicants who purchase, use,
or directly benefit from goods, services, or privileges provided by a given function or segment and 2)
grants and contributions that are restricted to meeting the operational or capital requirements of a

particular function or segment. All taxes, including those dedicated for specific purposes, and other
internally dedicated resources are reported as general revenues rather than as program revenues.

Property taxes

Property tax revenues are recognized as revenues in the year collected or if collected within 60 days
thereafter unless they are prepaid.
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The County levies real property taxes on or before the third Monday in August, which become due and
payable in two equal installments. The first installment is due on the first day of October and becomes
delinquent after the first business day of November. The second installment is due on the first day of
March of the next year and becomes delinquent after the first business day of May. The County also
levies various personal property taxes during the year, which are due the second Monday of the month
following receipt of the tax notice and become delinquent 30 days thereafter. A lien against real and
personal property assessed attaches on the first day of January preceding the assessment and levy thereof.

Long-term obligations

In the government-wide financial statements, long-term debt and other long term obligations are reported
as liabilities in the statement of net position.

Compensated absences

The District’s policy permits employees to accumulate earned but unused vacation and sick benefits,
which are eligible for payment upon separation from government service. For governmental funds,
amounts of vested or accumulated vacation and sick leave that are not expected to be liquidated with
expendable available financial resources are reported as liabilities in the government-wide statement of
net position and as expenses in the government-wide statement of activities. No expenditures are reported
for these amounts in the fund financial statements.

Receivables and payables

All program service receivables are shown net of an allowance for uncollectible amounts. However, at
year end, no allowance was made for uncollectible accounts as management expects all receivables to be
fully collectible.

Activities between funds that are representative of lending/borrowing arrangements at the end of the fiscal
year are referred to as “due to/from other funds” on the governmental fund financial statements. The
effect these interfund transactions between governmental funds are eliminated on the statement of net
position.

Use of Estimates

The preparation of financial statements in conformity with accounting principles generally accepted in the
United States of America requires management to make estimates and assumptions that affect the
reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of
the financial statements and the reported amounts of revenues and expenditures/expenses during the
reporting period. Actual results could differ from those estimates.
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Budgets and Budgetary Accounting

Annual budgets are adopted on a basis consistent with GAAP for all governmental funds. Budgeted
amounts are as originally adopted, or as amended by the Board.

Budgetary Process: State law requires that on or before the third Monday in July of each fiscal year, the
Board must adopt a tentative budget. Once this tentative budget has been adopted, the expenditures may
not be increased upon final adoption, however, they may be decreased.

Final Budget Adoption: State law specifies that exactly seven days prior to the day the property tax levy is
adopted, the Board must adopt the final budget for the fiscal year. The date in State law for adoption of
the tax levy is on or before the third Monday in August. The adopted budget then becomes the amount
proposed for expenditure in the upcoming fiscal year. The adoption of the final budget may take place
through a simple motion approved by the Board.

For management purposes, the District adopts a budget for departments within the General Fund. The Fire
Chief is authorized to transfer budgeted amounts within departments; however, any revisions that alter
total expenditures must be approved by the Board. Budget amendments are required to increase
expenditure budgets. Expenditures may not legally exceed budgeted appropriations at the local activity
level.

Expenditures over Appropriations
Expenditures may not legally exceed budgeted appropriations at the fund level. The Statement of

Revenues, Expenditures and Changes in Fund Balance - Budget and Actual report as listed in the table of
contents present expenditures/expenses over appropriations for the year ended June 30, 2015, if any.
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Deposits as of the District at June 30, 2015 consist of the following:

Weighted
Fair Credit Average
Value Rating Maturity (2)
Deposits:

Cash on hand $ 12 N/A N/A
Cash in bank 6,895 N/A N/A
Cash with paying agent 288,587 N/A N/A
Cash on deposit with the

Yavapai County Treasurer 4,923,434 N/A N/A

Total cash and nvestments $ 5,218,928

(1) Ratings are unkown.

(2) Interest rate risk is estimated using the weighted average days to maturity, when applicable.

Deposits

Custodial Credit Risk

For deposits this is the risk that in the event of a bank failure, the government’s deposit may not be
returned to it. The District does not have a formal policy for custodial credit risk. The deposits,
consisting of the bank balance of $5,026,439 as of June 30, 2016, with the Yavapai County Treasurer’s

investment pool represent a proportionate interest in the pool’s portfolio. However, the Districts
allocation is not identified with any specific investments and is not subject to custodial credit risk.

Interest rate risk
Interest rate risk is the risk that changes in interest rates will adversely affect the fair value of an

investment. The District’s policy for managing its exposure to fair value loss arising from increasing
interest rates is to comply with the state statutes which define allowable investments.

Credit risk
Credit risk is the risk that an issuer or other counterparty to an investment will not fulfill its obligations.

The District’s policy for reducing exposure to credit risk is to comply with the state statutes which define
allowable investments.
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Investments

The District’s policy allows for the investment of funds in time certificates of deposit with federally
insured depositories, investment in the county treasurer’s pool, and other investments as allowed by state
statutes. Eligible Arizona depositories as defined by state statutes are any commercial bank or savings and
loan association with its principal place of business in the state of Arizona, which are insured by the
federal deposit insurance corporation, or any other insuring instrumentality of the United States.

Fair value measurements

The District categorizes its fair value measurements within the fair value hierarchy established by
generally accepted accounting principles. The hierarchy is based on the valuation inputs used to measure
the fair value of the asset. Level 1 inputs are quoted prices in active markets for identical assets; Level 2

inputs are significant other observable inputs; Level 3 inputs are significant unobservable inputs. As of
June 30, 2016 the District held no investments that were measured at fair value.

This section intentionally left blank
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The following table summarizes changes to capital assets for the year ended June 30, 2016:

Governmental Activities: Balance Balance
6/30/2015 Additions Deletions 6/30/2016
Capital assets, not being depreciated:
Land $ 386,335 $ - $ 386,335
Total capital assets, not being depreciated 386,335 - 386,335
Capital assets, being depreciated:
Buildings and improvements 3,862,993 - 3,862,993
Vehicles 2,678,564 - 2,678,564
Operations and communications equipment 1,208,222 106,668 1,314,890
Total capital assets, being depreciated 7,749,779 106,668 7,856,447
Less accumulated depreciation for:
Buildings and improvements (806,088) (96,570) (902,658)
Vehicles (2,138,339) (139,756) (2,278,095)
Operations and communications equipment (1,090,179) (67,208) (1,157,387)
Total accumulated depreciation (4,034,606) (303,534) (4,338,140)
Total capital assets, being depreciated, net 3,715,173 (196,866) 3,518,307
Governmental activities capital assets, net $ 4,101,508 $ (196,866) $ 3,904,642

Depreciation expense of $303,534 was charged to the public safety function of the District.
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The following is a summary of changes in long-term debt for the year ended June 30, 2016:

Gowvernmental Activities: Balance

Balance Current

6/30/2015 Additions Retirements 6/30/2016 Portion

General Obligation Bonds:

GADA, Series 2007 A $ 3,990,000 $ - $  (3,150,000) $ 840,000 $ 270,000
Refunding, Series 2016 - 3,140,000 - 3,140,000 -
Series 2016 B - 1,500,000 - 1,500,000 -
Net pension liability 3,596,412 565,323 - 4,161,735 -
Compensated Absences 315,273 130,999 (100,948) 345,324 130,999
Total Governmental Activities $ 7,901,685 $ 5,336,322 $  (3,250,948) $ 9,987,059 $ 400,999

Long-term debt of the District at June 30, 2016 is comprised of the following issues:

General Obligation Bonds:
Governmental Activities:

Series 2007A General Obligation Bonds, payable to the Greater Arizona
Development Authority, due in annual principal installments ranging from
$200,000 to $425,000, bearing interest semi-annually at 4.00% to 5.0%,
maturing July 1 ,2026. A partial refunding was completed on June 8, 2016.
The new maturity of the remaining balance is July 1, 2018 with principal
installments ranging from $270,000 to $270,000.

Series 2016 General Obligation Refunding Bonds, due in annual principal
installments ranging from $25,000 to $390,000, bearing interest semi-annually
at 2.65%, maturing July 1 ,2027.

Series 2016B General Obligation Bonds, due in annual principal installments
ranging from $225,000 to $330,000, bearing interest semi-annually at 2.65%,
maturing July 1 ,2031.

Total Governmental Activities

Net Pension Liability
Accrued Compensated Absences

Total Long-Term Debt
Less Current portion:
Governmental Activities

Net Long-Term Debt

30

$ 840,000

3,140,000

1,500,000
5,480,000

4,161,735
345,324

9,987,059

(400,999)
$ 9,586,060
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The annual requirements to amortize bonds payable at June 30, 2016 are as follows:
General Obligation Bonds

General Obligation Bonds

Year Ending

June 30, Principal Interest
2017 $ 270,000 $ 100,773
2018 360,000 142,000
2019 315,000 127,759
2020 330,000 115,805
2021 335,000 106,994

2022-2026 1,805,000 " 395,579

2027-2031 1,735,000 " 152,971
2032 330,000 4,373
Totals $ 5,480,000 $ 1,146,254

During the year ended June 30, 2016 the District issued $4,640,000 of general obligation bonds (Series
2016) and refunding bonds (Series 2016 B) for new capital project money of $1,500,000 and for resources
placed in an escrow account to cover all future debt service payments of $2,895,000 of general obligation
bonds (Series 2007 A). As a result, the refunded bonds are considered to be defeased. However, as
disclosed above, not all of the Series 2007 A general obligation bonds were refunded and defeased. The
reacquisition price exceeded the net carrying amount of the old debt by $193,391. This amount is being
amortized over the refunded debt’s life and is recorded as a deferred outflow on the government-wide
statement of net position. The transaction resulted in an economic gain of $219,358 and a reduction of
$224,700 in future debt service payments. The advance refunding defeased debt still outstanding at June
30,2016 was $2,895,000.

Note 6. Interfund Transfers

Interfund transfers for the year ended June 30, 2016 are as follows:
Transfers in:

Capital
Project Fund
Transfers out:
General Fund $ 1,587,320
Total $ 1,587,320

Transfers were made to move unrestricted general fund revenue to the capital projects fund.
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The District contributes to the plans described below. The plans are component units of the State of
Arizona.

At June 30, 2016, the District reported the following aggregate amounts related to pensions for all to
which it contributes:

Statement of Net Position and Governmental
Statement of Activities Activities

Net pension liabilities $ 4,161,735
Deferred outflows of resources 1,558,594
Deferred inflows of resources 280,275
Pension expense 515,727

The District’s accounts payable and other current liabilities includes $46,335 of outstanding pension
contribution amounts payable to all pension plans for the year ended June 30, 2016. Also, the District
reported $451,821 of pension contributions as expenditures in the governmental funds related to all
pension plans to which it contributes.

Arizona State Retirement System (ASRS)

Plan description — The District participates in the Arizona State Retirement System (ASRS). The ASRS
administers a cost-sharing multiple-employer defined benefit pension plan, a cost-sharing multiple-
employer defined benefit health insurance premium benefit (OPEB) plan, and a cost-sharing multiple-
employer defined benefit long-term disability (OPEB) plan. The Arizona State Retirement System Board
governs the ASRS according to the provisions of A.R.S. Title 38, Chapter 5, Articles 2 and 2.1. The
ASRS issues a publicly available financial report that includes its financial statements and required
supplementary information. The report is available on its website at www.azasrs.gov.

Benefits provided — The ASRS provides retirement, health insurance premium supplement, long-term

disability, and survivor benefits. State statute establishes benefit terms. Retirement benefits are calculated
on the basis of age, average monthly compensation, and service credit as follows:
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Benefits provided — The ASRS provides retirement, health insurance premium supplement, long-term
disability, and survivor benefits. State statute establishes benefit terms. Retirement benefits are calculated
on the basis of age, average monthly compensation, and service credit as follows:

Initial Membership Date Initial Membership Date
Before July 1, 2011 On or After July 1, 2011
Years of service and Sum of years and age equals 80 30 years age 55
age required to receive 10 years age 62 25 years age 60
benefit 5 years age 50* 10 years age 62
any years age 65 5 years age 50*
any years age 65
Final average salary is Highest 36 consecutive months Highest 60 consecutive months
based on of last 120 months of last 120 months
Benefit percent per 2.1% to 2.3% 2.1% t0 2.3%

year of service

* With actuarially reduced benefits.

Retirement benefits for members who joined the ASRS prior to September 13, 2013, are subject to
automatic cost-of-living adjustments based on excess investment earning. Members with a membership
date on or after September 13, 2013, are not eligible for cost-of-living adjustments. Survivor benefits are
payable upon a member's death. For retired members, the survivor benefit is determined by the retirement
benefit option chosen. For all other members, the beneficiary is entitled to the member's account
balance that includes the member's contributions and employer's contributions, plus interest earned.

Contributions — In accordance with state statutes, annual actuarial valuations determine active member
and employer contribution requirements. The combined active member and employer contribution rates
are expected to finance the costs of benefits employees earn during the year, with an additional amount to
finance any unfunded accrued liability. For the year ended June 30, 2015, active ASRS members were
required by statute to contribute at the actuarially determined rate of 11.47 percent (11.35 percent for
retirement and 0.12 percent for long-term disability) of the members' annual covered payroll, and the
District was required by statute to contribute at the actuarially determined rate of 11.47 percent (10.85
percent for retirement, 0.50 percent for health insurance premium benefit, and 0.12 percent for long-term
disability) of the active members' annual covered payroll.

The District's contributions for the current and two preceding fiscal years, all of which were equal to the
required contributions, were as follows:

Year Ended Retirement Health Benefit Long-Term
June 30, Fund Supplement Fund  Disability Fund
2014 $ 12037  $ 675  § 270
2015 9,973 540 110
2016 6,870 317 76
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Pension liability — At June 30, 2016, the District reported a liability of $138,103 for its proportionate
share of the ASRS' net pension liability. The net pension liability was measured as of June 30, 2015. The
total pension liability used to calculate the net pension liability was determined using update procedures
to roll forward the total pension liability from an actuarial valuation as of June 30, 2014, to the
measurement date of June 30, 2015. The District's proportion of the net pension liability was based on the
District's actual contributions to the plan relative to the total of all participating employers' contributions
for the year ended June 30, 2015. The District's proportion measured as of June 30, 2015, was 0.000890
percent, which was a decrease of 0.000299 percent from its proportion measured as of June 30, 2014.

Pension expense and deferred outflows/inflows of resources — For the year ended June 30, 2016, the
District recognized pension expense for ASRS of ($10,364). At June 30, 2016, the District reported
deferred outflows of resources and deferred inflows of resources related to pensions from the following
sources:

Deferred Deferred
Outflows of Inflows of
Resources Resources
Differences between expected and actual experience $ 3,769 $ 7,237
Net difference between projected and actual earnings
on pension plan investments - 4,426
Changes in proportion and differences between
contributions and proportional share of contributions - 39,210
Contributions subsequent to the measurement date 6,870 -
Total $ 10,639  $ 50,873

The $10,639 reported as deferred outflows of resources related to ASRS pensions resulting from District
contributions subsequent to the measurement date will be recognized as a reduction of the net
pension liability in the year ending June 30, 2017. Other amounts reported as deferred outflows of
resources and deferred inflows of resources related to ASRS pensions will be recognized in pension
expense as follows:

Deferred

Outflows

Year Ended (Inflows) of
June 30 Resources

2017 $ (22,210)

2018 (21,747)

2019 (6,342)
2020 3,195
2021 -
Thereafter -
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Actuarial Assumptions — The significant actuarial assumptions used to measure the total pension
liability are as follows:

Actuarial valuation date June 30, 2014
Actuarial roll forward date June 30, 2015
Actuarial cost method Entry age normal
Investment rate of return 8%

Projected salary increases 3-6.75%

Inflation 3%

Permanent benefit increase Included

Mortality rates 1994 GAM Scale BB

Actuarial assumptions used in the June 30, 2014, valuation were based on the results of an actuarial
experience study for the 5-year period ended June 30, 2012.

The long-term expected rate of return on ASRS pension plan investments was determined using a
building-block method in which best-estimate ranges of expected future real rates of return (expected
returns, net of pension plan investment expense and inflation) are developed for each major asset class.
These ranges are combined to produce the long-term expected rate of return by weighting the expected
future real rates of return by the target asset allocation percentage and by adding expected inflation. The
target allocation and best estimates of arithmetic real rates of return for each major asset class are
summarized in the following table:

Expected Return Arithmetic Basis

Long-Term

Expected

Real Return Portfolio

Target Asset Arithmetic Real Rate of

Asset Class Allocation Basis Return
Equity 58% 6.79% 3.94%
Fixed income 25% 3.70% 0.93%
Commodities 2% 3.93% 0.08%
Real Estate 10% 4.25 % 0.42%
Multi-asset 5% 3.41% 0.17%
Totals 100% 5.54%
Inflation 3.25%

Expected arithmetic nominal return 8.79%
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Discount Rate — The discount rate used to measure the ASRS total pension liability was 8.00 percent,
which is less than the long-term expected rate of return of 8.79 percent. The projection of cash flows used
to determine the discount rate assumed that contributions from participating employers will be made
based on the actuarially determined rates based on the ASRS Board's funding policy, which establishes
the contractually required rate under Arizona statute. Based on those assumptions, the pension plan's
fiduciary net position was projected to be available to make all projected future benefit payments of
current plan members. Therefore, the long-term expected rate of return on pension plan investments was
applied to all periods of projected benefit payments to determine the total pension liability.

Sensitivity of the proportionate share of the net pension liability to changes in the discount rate —
The following table presents the District's proportionate share of the net pension liability calculated using
the discount rate of 8 percent, as well as what the District's proportionate share of the net pension liability
would be if it were calculated using a discount rate that is 1 percentage point lower (7 percent) or 1
percentage point higher (9 percent) than the current rate:

1% Decrease Discount Rate 1% Increase
(7.00%) (8.00%) (9.00%)

Proportionate share of
Net pension (asset) / liability $ 180,962  $ 138,103  $ 108,730

Pension plan fiduciary net position — Detailed information about the pension plan's fiduciary net
position is available in the separately issued ASRS financial report.

Public Safety Personnel Retirement System (PSPRS)

Plan description — The District contributes to the Public Safety Personnel Retirement System (PSPRS),
an agent multiple-employer defined benefit pension plan and an agent multiple-employer defined benefit
health insurance premium plan that covers public safety personnel who are regularly assigned hazardous
duty in the employ of the State of Arizona or a political subdivision thereof. The PSPRS, acting as a
common investment administrative agent, is governed by a five-member board, known as the Fund
Manager, and the participating local boards according to the provisions of A.R.S. Title 38, Chapter 5,
Article 4. The PSPRS issues a publicly available financial report that includes financial statements and
required supplementary information for PSPRS. That report may be obtained by writing to Public Safety
Personnel, 3010 E. Camelback Road, Suite 200, Phoenix, AZ 85016 or by calling (602) 255-5575.
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Notes to the Financial Statements
June 30, 2016

Note 7. Retirement and Pension Plans (Continued)

Benefits provided — The PSPRS provides retirement, health insurance premium supplement, disability,
and survivor benefits. State statute establishes benefit terms. Retirement, disability, and survivor benefits
are calculated on the basis of age, average monthly compensation, and service credit as follows:

Retirement and Disability

Years of service and
age required to receive
benefit

Final average salary is
based on

Benefit percent
Normal Retirement

Accidental Disability
Retirement

Catastrophic
Disability
Retirement
Ordinary Disability
Retirement

Survivor Benefit
Retired Members

Active Members

Initial Membership Date Initial Membership Date
Before January 1, 2012 On or After January 1, 2012
20 years any age 25 years age 52.5

15 years age 62

Highest 36 consecutive Highest 60 consecutive
months of last 20 years months of last 20 years
50% less 2.0% for each year 2.5% per year of credited
of credited service less than service, not to exceed 80%
20 years OR plus 2.0% to

2.5% for each year of credited
service over 20 years, not to
exceed 80%

50% or normal retirement, whichever is greater

90% for the first 60 months then reduced to either 62.5% or
normal retirement, whichever is greater

Normal retirement calculated with actual years of credited service
or 20 years of credited service, whichever is greater, multiplied by
years of credited service (not to exceed 20 years) divided by 20

80% to 100% of retired member's pension benefit

80% to 100% of accidental disability retirement benefit or 100%
of average monthly compensation if death was the result of
injuries received on the job

Retirement and survivor benefits are subject to automatic cost-of-living adjustments based on excess
investment earnings. In addition, from and after December 31, 2015, the Legislature may enact
permanent one-time benefit increases after a Joint Legislative Budget Committee analysis of the
increase’s effects on the plan. PSPRS also provides temporary disability benefits of 50 percent of the
member’s compensation for up to 12 months.
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Note 7. Retirement and Pension Plans (Continued)

Employees covered by benefit terms — At June 30, 2016, the following employees were covered by the
agent pension plans’ benefit terms:

Inactive employees or beneficiaries currently receiving benefits 7
Inactive employees entitled to but not yet receiving benefits 5
Active employees 31
Total 43

Contributions and annual OPEB cost — In accordance with state statutes, annual actuarial valuations
determine active member and employer contribution requirements for pension and health insurance
premium benefits. The combined active member and employer contribution rates are expected to finance
the costs of benefits employees earn during the year, with an additional amount to finance any unfunded
accrued liability. For the year ended June 30, 2016, active PSPSR members were required by statute to
contribute 11.65 percent of their annual covered salary to the PSPRS and the District was required to
contribute 22.18 percent, the remaining amounts necessary to fund the PSPRS, as determined by the
actuarial basis specified by statue. The health insurance premium portion of the contribution rate was
actuarially set at 0.49 percent.

For the agent plans, the District’s contributions to the pension plan and annual OPEB cost and
contributions for the health insurance premium benefit for the year ended June 30, 2016, were:

Pension
Contributions made $ 434,009

Health Insurance Premium Benefit
Annual OPEB cost $ 10,549
Contributions made 10,549

Pension liability — At June 30, 2016, the District reported a net pension liability of $23,201,436. The net
pension liability was measured as of June 30, 2015, and the total pension liability used to calculate the net
pension liability was determined by an actuarial valuation as of that date. The total pension liabilities as
of June 30, 2015, reflect the following changes of benefit terms and actuarial assumptions.

e In May 2016 voters approved Proposition 124 that authorized certain statutory adjustments to
PSPRS’ automatic cost-of-living adjustments. The statutory adjustments change the basis for
future cost-of-living adjustments from excess investment earnings to the change in the consumer
price index, limited to a maximum annual increase of 2 percent. The change in the District’s net
pension liability as a result of the statutory adjustments is not known.
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Note 7. Retirement and Pension Plans (Continued)

Pension actuarial assumptions — The significant actuarial assumptions used to measure the total pension
liability are as follows:

Actuarial valuation date June 30, 2015

Actuarial cost method Individual Entry Age Normal

Discount rate 7.85%

Projected salary increases 4.0% to 8.0% including inflation

Inflation 4.0%

Permanent benefit increase Included

Mortality rates RP-2000 mortality table (adjusted by 105%

for both males and females)

Actuarial assumptions used in the June 30, 2015, valuation were based on the results of an actuarial
experience study for the 5-year period ended June 30, 2011.

The long-term expected rate of return on PSPRS pension plan investments was determined to be 7.85
using a building-block method in which best-estimate ranges of expected future real rates of return
(expected returns, net of pension plan investment expense and inflation) are developed for each major
asset class. These real rates of return are combined to produce the long-term expected rate of return by
weighting the expected future real rates of return by the target asset allocation percentage and by adding
expected inflation. The target allocation and best estimates of geometrical real rates of return for each
major asset class are summarized in the following table:

Long-Term
Target Expected Real
Asset Class Allocation Rate of Return
U.S. Equity 16.00% 6.23%
Non-U.S. Equity 14.00% 8.25%
Private Equity 11.00% 9.50%
Fixed Income 7.00% 2.92%
Credit Opportunities 13.00% 7.08%
Absolute Return 5.00% 4.11%
GTAA 10.00% 4.38%
Real Assets 8.00% 4.77%
Real Estate 10.00% 4.48%
Risk Parity 4.00% 5.13%
Short Term Inv 2.00% 0.75%
Total 100.00%
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Note 7. Retirement and Pension Plans (Continued)

Discount Rate —A Single Discount Rate of 7.85% was used to measure the total pension liability. This
Single Discount Rate was based on the expected rate of return on pension plan investments of 7.85%.
The projection of cash flows used to determine this Single Discount Rate assumed that plan member
contributions will be made at the current contribution rate and that employer contributions will be made
at rates equal to the difference between actuarially determined contribution rates and the member rate.
Based on these assumptions, the pension plan’s fiduciary net position was projected to be available to
make all projected future benefit payments of current plan members. Therefore, the long-term expected
rate of return on pension plan investments was applied to all periods of projected benefit payments to
determine the total pension liability.

Changes in the Net Pension Liability

Total Pension  Plan Fiduciary  Net Pension

Liablity Net Position Liability
@) (b) (@) - (b)
Balances at June 30, 2015 $ 11,322,290 $ 7,901,803 $ 3420487
Changes for the year: -
Service cost 378,074 - 378,074
Interest on total pension lability 887,543 - 887,543
Changes of benefit terms - - -
Difference between expected and
actual experience in the measurement
of the pension liability 192,162 - 192,162
Changes of assumptions - - -
Contributions - employer - 336,747 (336,747)
Contributions - employee - 240,325 (240,325)
Net investment income - 291,423 (291,423)
Benefit payments, including refunds
of employee contributions (410,089) (410,089) -
Other changes* - (13,861) 13,861
Net changes 1,047,690 444 545 603,145
Balances at June 30, 2016 $ 12369980 § 8346348 § 4,023,632

* Other changes include adjustments for prior year GASB 68 and reserve transfer to/from
employer and employee reserves.
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Note 7. Retirement and Pension Plans (Continued)

Sensitivity of the proportionate share of the net pension liability to changes in the discount rate —
The following table presents the District's net pension liability calculated using the discount rate noted
above, as well as what the District's net pension liability would be if it were calculated using a discount
rate that is 1 percentage point lower or 1 percentage point higher than the current rate:

1% Decrease Discount Rate 1% Increase
(6.85%) (7.85%) (8.85%)

Proportionate share of
Net pension (asset) / liability $ 5,634,141 $ 4,023,632 $ 2,688,382

Pension plan fiduciary net position — Detailed information about the pension plan's fiduciary net
position is available in the separately issued PSPRS financial report.

Pension expense and deferred outflows/inflows of resources — For the year ended June 30, 2016, the
District recognized pension expense for PSPRS of $526,091. At June 30, 2016, the District reported
deferred outflows of resources and deferred inflows of resources related to pensions from the following
sources:

Deferred Deferred

Outflows of Inflows of

Resources Resources
Differences between expected and actual experience $ 444,936 $ -
Changes in assumptions 401,107 -
Net difference between projected and actual earnings on 267,903 229,402
Contributions subsequent to the measurement date 434,009 -
Total $ 1,547,955 $ 229,402

The $1,547,955 reported as deferred outflows of resources related to PSPRS pensions resulting from
District contributions subsequent to the measurement date will be recognized as a reduction of the net
pension liability in the year ending June 30, 2016.
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Note 7. Retirement and Pension Plans (Continued)

Other amounts reported as deferred outflows of resources and deferred inflows of resources related to
PSPRS pensions will be recognized in pension expense as follows:

Deferred
Outflows
Year Ended (Inflows) of
June 30 Resources
2017 $ 99,618
2018 99,618
2019 99,620
2020 176,085
2021 109,110
Thereafter 300,493

Agent plan OPEB actuarial assumptions — The health insurance premium benefit contribution
requirements for the year ended June 30, 2015, were established by the June 30, 2013, actuarial
valuations, and those actuarial valuations were based on the following actuarial methods and assumptions.

Actuarial valuations involve estimates of the reported amounts' value and assumptions about the
probability of events in the future. Amounts determined regarding the plans' funded status and the annual
required contributions are subject to continual revision as actual results are compared to past expectations
and new estimates are made. The required schedule of funding progress for the health insurance premium
benefit presented as required supplementary information provides multiyear trend information that shows
whether the actuarial value of the plans' assets are increasing or decreasing over time relative to the
actuarial accrued liability for benefits.

Projections of benefits are based on (1) the plan as the District and plans' members understand them and
include the types of benefits in force at the valuation date, and (2) the pattern of sharing benefit costs
between the District and plans' members to that point. Actuarial calculations reflect a long-term
perspective and employ methods and assumptions designed to reduce short-term volatility in actuarial
accrued liabilities and the actuarial value of assets. The significant actuarial methods and assumptions
used are the same for all PSPRS plans and related benefits (unless noted), and the following actuarial
methods and assumptions were used to establish the fiscal year 2016 contribution requirements:

42

Page 110 of 129



Chino Valley Fire District
Notes to the Financial Statements
June 30, 2016

Note 7.

Retirement and Pension Plans (Continued)

Actuarial valuation date
Actuarial cost method
Amortization Method
Remaining Amortization Period

Asset valuation method

Actuarial assumptions:
Investment rate of return
Projected salary increases
Wage growth

Agent plan OPEB trend information — Annual OPEB cost information for the health insurance

June 30, 2014

Individual Entry Age Normal

Level Percentage of Pay, Closed

22 years for unfunded liabilities; 20 years
for excess

7-Y ear smoothed market; 20% corridor

7.85%
4.5%-8.5%
4.50%

premium benefit for the current and two preceding years follows for each of the agent plans:

Annual Percentage of  Net Pension/
Year Ended Pension/ Annual Cost OPEB
Plan June 30, OPEB Cost Contributed Obligation
Health Insurance 2014 $ 23,000 100% -
2015 25,774 100% -
2016 10,549 100% -

Agent plan OPEB funded status — The health insurance premium benefit plans’ funded status as of the
most recent valuation date, June 30, 2015, along with the actuarial assumptions and methods used in those

valuations follow.

Insurance
Subsidy
Actuarial accrued liability (AAL) $ 377,313
Actuarial value of plan assets 291,768
Unfunded acturarial accrued liability (UAAL) $ 85,545
Funded ratio (acturarial value of plan assets/AAL) 77.33%

Covered payroll (active plan members) $
UAAL as a percentage of covered payroll

1,979,496
4.32%
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Note 7. Retirement and Pension Plans (Continued)

The actuarial methods and assumptions used for the most recent valuation date are as follows:

Actuarial valuation date June 30, 2015

Actuarial cost method Individual Entry Age Normal

Amortization Method Level Percentage of Pay, Closed

Remaining Amortization Period 21 years for unfunded liabilities; 20 years for
excess

Asset valuation method 7-Y ear smoothed market; 20% corridor

Actuarial assumptions:

Investment rate of return 7.85%
Projected salary increases 4.0%-8.0%
Wage growth 4.0%

Note 8. Risk Management

The District is exposed to various risks of loss related to torts; theft of, damage to and destruction of
assets and natural disasters. The District has insurance protection and the limit for basic coverage is for
$1,000,000 per occurrence on a claims made basis. No significant reduction in insurance coverage
occurred during the year and no settlements exceeded insurance coverage during any of the past three
fiscal years.

Note 9. Intergovernmental Agreements

The Chino Valley and Central Yavapai Fire Districts entered into a Joint Management Agreement for the
purpose of utilizing Administrative and Senior Management Personnel more effectively for fulfilling the
essential and redundant requirements of both organizations. While both organizations have existing IT,
Purchasing, Fleet Maintenance, Fire Prevention and Firefighting Operations IGAs, to jointly use the Fire
Chief, Finance, HR and Senior Management Staff was an experimental concept for fire districts. This was
approved and in effect June 2014.
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Note 10. Subsequent Events

Per A.R.S. 48 §805.01, the Chino Valley Fire District and Central Yavapai Fire District Boards of
Directors unanimously voted and approved to create a Joint Powers Authority (JPA) on October 15",
2015 for an effective date of July 1, 2016. While Chino Valley and Central Yavapai will still be in
existence for the purpose of collecting taxes and bonding authority, the operations and employee
management will be through the Central Arizona Fire and Medical Authority. The purpose of creating
the Central Arizona Fire and Medical Authority (CAFMA) is to facilitate the efficient operation of both
organizations through combined resources while reducing costs through combining purchasing, providing
services and vendor accounts. Individual organizational future costs are also deferred due to reassignment
of resources and personnel management. As per the Intergovernmental Agreement (IGA), both
organizations transferred all assets, liabilities and personnel to CAFMA effective July 1, 2016. This
transfer included all cash, titles of real property and vehicles, receivables, long and short term liabilities
(bond debt excluded) and personnel costs (including retirement obligations).

The Central Yavapai and Chino Valley Fire Districts continue to exist as taxing authorities and transfer
most receivables to fund the operational expenses of CAFMA as approved in the budgets of each
organization. CAFMA is unable to bond for capital asset purchases and that statutory authority (including
the bond debt obligation of repayment) is held with each Fire District. A copy of the Resolutions and IGA
to create the Joint Powers Authority are available upon request.
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Chino Valley Fire District
Required Supplementary Information
Budgetary Comparison Schedule - General Fund

Year Ended June 30, 2016
Variance with
Original Final Budget-
and Final Actual Positive
Budget Amounts (Negative)
Revenues:
Taxes:
Property taxes $ 3,481,052 $ 3,467,660 $ (13,392)
Fire district assistance tax 313,900 315,396 1,496
Charges for services 59,000 67,540 8,540
Intergovernmental 150,000 539,613 389,613
Interest earnings 6,000 12,525 6,525
Other 19,200 61,828 42,628
Total revenues 4,029,152 4,464,562 435,410
Public safety - fire protection:
Emergency services 3,976,094 3,926,399 49,695
Administrative and support services 164,559 302,845 (138,286)
Capital outlay 28,500 16,366 12,134
Total expenditures 4,169,153 4,245,610 (76,457)
Excess of revenues over expenditures (140,001) 218,952 358,953
Other financing sources (uses):
Transfers out (1,587,320) (1,587,320) -
Total other financing uses (1,587,320) (1,587,320) -
Changes in fund balance (1,727,321) (1,368,368) 358,953
Fund balance, beginning of year 1,727,321 1,904,164 176,843
Fund balance, end of year $ - $ 535,796 $ 535,796

The accompanying notes are an
integral part of this schedule.
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Required Supplementary Information
Schedule of the Proportionate Share of the Net Pension Liability
June 30, 2016

Arizona State Retirement System

Reporting Fiscal Year
(Measurement Date)

2016 2015

(2015) (2014)
Proportion of the net pension liability (asset) 0.000890% 0.001189%
Proportionate share of the net pension liability (asset) $ 138,103 § 175,925
Covered employee payroll $ 65929 $ 100,456
Proportionate share of the net pension liability (asset) as
a percentage of its covered-employee payroll 209.47% 175.13%
Plan fiduciary net position as a percentage of the total
pension liability 68.35% 69.49%

Note: The District implemented GASB 68 in fiscal year 2015. Prior year information is not available.
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Arizona State Retirement System

Reporting Fiscal Year
(Measurement Date)

2016 2015

(2015) (2014)
Contractually required contribution $ 9973 § 12,037
Contributions in relation to the contractually required
contribution $ (9973) § (12,037)
Contribution deficiency (excess) $ - 9% -
Covered employee payroll $ 65929 $ 100,456
Contributions as a percentage of covered-employee
payroll 15.13% 11.98%

Note: The District implemented GASB 68 in fiscal year 2015. Prior year information is not available.
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Schedule of Changes in the Net Pension Liability and Related Ratios
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Public Safety Personnel Retirement System
Reporting Fiscal Year

Total pension liability

Service cost

Interest on total pension liability

Changes of benefit terms*

Difference between expected and actual
experience of the total net pension liability

Changes of assumptions

Benefit payments, including refunds of
employee contributions

Net change in total pension liability

Total pension liability - beginning

Total pension liability - ending (a)

Plan fiduciary net position

Contributions - employer

Contributions - employee

Net investment income

Benefit payments, including refunds of
employee contributions

Other (net transfer)

Net change in plan fiduciary net position

Plan fiduciary net position - beginning

Plan fiduciary net position - ending (b)

Net pension liability - ending (a) - (b)

Plan fiduciary net position as a percentage of the
total pension liability

Covered employee payroll

Net pension liability as a percentage of covered-
employee payroll

Note: The District implemented GASB 68 in fiscal year 2015.
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(Measurement Date)

2016 2015
(2015) (2014)

$ 378074 $ 381,587
887,543 754,782

- 39,928

192,162 345,250

- 505,881
(410,089) (258,812)

1,047,690 1,768,616

11,322,290 9,553,674

$ 12369980 $ 11322290
$ 336,747 $ 319912
240325 217,009

291,423 935,127
(410,089) (258,812)
(13,861) (7,532)

444,545 1,205,704

7,901,803 6,696,099

$ 8346348 S 7,901,803
$ 4023632 $ 3,420,487
67.47% 69.79%

$ 2,058918 $ 1,990,513
195.42% 171.84%

Information prior to 2015 is not available.
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Public Safety Personnel Retirement System

Actuarially determined contribution

Contributions in relation to the actuarially determined
contribution

Contribution deficiency (excess)
Covered-employee payroll

Contributions as a percentage of covered-employee
payroll

Note: The District implemented GASB 68 in fiscal year 2015.
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Reporting Fiscal Year
(Measurement Date)

2016 2015
(2015) (2014)
$ 336,747 $ 319912
$ (336747)  $ (319.912)
5 -3 -
$ 2,058918  $ 1,990,513
16.36% 16.07%

Information prior to 2015 is not available.
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Schedule of Agent OPEB Plan Funding Progress
June 30, 2016

Valuation
Date
June 30,
2013
2014
2015
2016

Public Safety Personnel Retirement System
Health Insurance Premium Benefit

@ (b) () - (@ (@)/(b)
Actuarial Actuarial Unfunded
Value of Accrued AAL Funded
Assets Liability (AAL) (UAAL) Ratio
- 286,252 286,252 0.0%
268,479 328,071 59,592 81.84%
291,768 377,313 85,545 77.33%
kk kk *kk sk
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(c) Unfunded AAL
As a Percentage
Annual of Covered
Covered Payroll
Payroll [(b)-(a)]1/ (c)
2,000,148 14.31%
1,990,512 2.99%
1,979,496 4.32%
sk sk
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Notes to Pension Plan Schedules

June 30, 2016

NOTE 1. Actuarially Determined Contribution Rates

Actuarially determined contribution rates for PSPRS are calculated as of June 30 two years prior to the
end of the fiscal year in which contributions are made. The actuarial methods and assumptions used to

establish the contribution requirements are as follows:

Actuarial cost method
Amortization Method
Remaining Amortization Period

Asset valuation method

Actuarial assumptions:
Investment rate of return

Projected salary increases

Wage growth

Retirement age

Mortality

Individual Entry Age Normal
Level Percentage of Payroll, Closed

22 years for unfunded liabilities; 20 years for
excess

7-Year smoothed market; 80%/120% market
corridor

In the 2013 actuarial valuation, the investment
rate of return was decreased from 8.0% to
7.85%

In the 2014 actuarial valuation, the projected
salary increases were decreased from 4.5%-
8.5% to 4.0%-8.0%.

In the 2013 actuarial valuation, projected
salary increases were decreased from 5.0%—
9.0% to 4.5%—8.5%.

In the 2014 actuarial valuation, wage growth
was decreased from 4.5% to 4.0%. In the 2013
actuarial valuation, wage growth was
decreased from 5.0% to 4.5%.
Experience-based table of rates that is specific
to the type of eligibility condition. Last
updated for the 2012 valuation pursuant to an
experience study of the period July 1, 2006 -
June 30, 2011.

RP-2000 mortality table projected to 2015

using projection scale AA (adjusted by 105%
for both males and females)
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June 30, 2016

NOTE 2. Factors that Affect the Identification of Trends

Beginning in fiscal year 2014, PSPRS established separate funds for pension benefits and health
insurance premium benefits. Previously, the plans recorded both pension and health insurance premium
contributions in the same Pension Fund. During fiscal year 2014, the plans transferred prior-year health
insurance premium benefit contributions that exceeded benefit payments from each plan's Pension Fund
to the new Health Insurance Fund.
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Independent Auditors’ Report on Internal Control
Over Financial Reporting and on Compliance and other
Matters Based on an Audit of Financial Statements
Performed in Accordance with Government Auditing Standards

To the Board of Directors of
Chino Valley Fire District

We have audited, in accordance with the auditing standards generally accepted in the United States of
America and the standards applicable to financial audits contained in Government Auditing Standards
issued by the Comptroller General of the United States, the financial statements of the governmental
activities, each major fund, and the aggregate remaining fund information of Chino Valley Fire District,
as of and for the year ended June 30, 2016, and the related notes to the financial statements, which
collectively comprise Chino Valley Fire District’s basic financial statements, and have issued our report
thereon dated December 14, 2016.

Internal Control Over Financial Reporting

In planning and performing our audit of the financial statements, we considered Chino Valley Fire
District’s internal control over financial reporting (internal control) to determine the audit procedures that
are appropriate in the circumstances for the purpose of expressing our opinions on the financial
statements, but not for the purpose of expressing an opinion on the effectiveness of Chino Valley Fire
District’s internal control. Accordingly, we do not express an opinion on the effectiveness of the Chino
Valley Fire District’s internal control.

A deficiency in internal control exists when the design or operation of a control does not allow
management or employees, in the normal course of performing their assigned functions, to prevent, or
detect and correct, misstatements on a timely basis. A material weakness is a deficiency, or a combination
of deficiencies, in internal control, such that there is a reasonable possibility that a material misstatement
of the entity’s financial statements will not be prevented, or detected and corrected on a timely basis. A
significant deficiency is a deficiency, or a combination of deficiencies, in internal control that is less
severe than a material weakness, yet important enough to merit attention by those charged with
governance.

Our consideration of internal control was for the limited purpose described in the first paragraph of this
section and was not designed to identify all deficiencies in internal control that might be material
weaknesses or, significant deficiencies. Given these limitations, during our audit we did not identify any
deficiencies in internal control that we consider to be material weaknesses. However, material weaknesses
may exist that have not been identified.

CEDAR CITY ‘ FLAGSTAFF - HURRIC ANE ‘ MESQUITE E PHOENIX 4 RICHFIELD - 2T. GEORGE
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Compliance and Other Matters

As part of obtaining reasonable assurance about whether Chino Valley Fire District’s financial statements
are free from material misstatement, we performed tests of its compliance with certain provisions of laws,
regulations, contracts, and grant agreements, noncompliance with which could have a direct and material
effect on the determination of financial statement amounts. However, providing an opinion on compliance
with those provisions was not an objective of our audit, and accordingly, we do not express such an
opinion. The results of our tests disclosed no instances of noncompliance or other matters that are
required to be reported under Government Auditing Standards.

Purpose of this Report

The purpose of this report is solely to describe the scope of our testing of internal control and compliance
and the results of that testing, and not to provide an opinion on the effectiveness of the entity’s internal
control or on compliance. This report is an integral part of an audit performed in accordance with
Government Auditing Standards in considering the entity’s internal control and compliance. Accordingly,
this communication is not suitable for any other purpose.

4 " F-'? > o i ]
/ﬁﬁ-—;ﬁi}z‘:ﬁ@ﬁf Vit T4
HintonBurdick, PLLC

Flagstaft, Arizona
December 14, 2016
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December 14, 2016

To the Board of Directors of
Chino Valley Fire District
Prescott Valley, Arizona

We have audited the financial statements of the governmental activities and each major fund of Chino
Valley Fire District for the year ended June 30, 2016. Professional standards require that we provide you
with information about our responsibilities under generally accepted auditing standards (and, if applicable,
Government Auditing Standards and Uniform Guidance), as well as certain information related to the
planned scope and timing of our audit. We have communicated such information in our letter to you
dated June 11, 2015. Professional standards also require that we communicate to you the following
information related to our audit.

Significant Audit Findings

Qualitative Aspects of Accounting Practices

Management is responsible for the selection and use of appropriate accounting policies. The significant
accounting policies used by Chino Valley Fire District are described in Note 1 to the financial statements.

We noted no transactions entered into by the District during the year for which there is a lack of
authoritative guidance or consensus. All significant transactions have been recognized in the financial
statements in the proper period.

Accounting estimates are an integral part of the financial statements prepared by management and are
based on management’s knowledge and experience about past and current events and assumptions about
future events. Certain accounting estimates are particularly sensitive because of their significance to the
financial statements and because of the possibility that future events affecting them may differ
significantly from those expected. The most sensitive estimate affecting Chino Valley Fire District’s
financial statements were:

Management’s estimate of accumulated depreciation and depreciation expense is based on the
estimated useful lives of the assets. We evaluated the key factors and assumptions used to
develop the estimated lives of the assets to determine that it seems reasonable in relation to the
basic financial statements of the District for the year ended June 30, 2016, taken as a whole. The
procedures used by management and the amount of depreciation expense seem reasonable at this
time, however, there will usually be differences between the allowance and actual results and
these differences may be material to the financial statements.

Management’s estimate of accrued compensated absences (vacation and sick leave) is based on
historical pay rates and the number of eligible employees. We evaluated the key factors and
assumptions used to develop the compensated absences accrual in determining that it is
reasonable in relation to the financial statements taken as a whole.

Management’s estimate of other postemployment benefit obligations payable is based on an
independent actuarial valuation as of January 1, 2013. The key factors and assumptions used to
develop the valuation and the accrual appear reasonable in relation to the financial statements
taken as a whole.
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For purposes of measuring the net pension liability, deferred outflows of resources and deferred
inflows of resources related to pensions, and pension expense, management’s estimates have been
determined on the same basis as they are reported by the Arizona State Retirement System
(ASRS) and the Public Safety Personnel Retirement System (PSPRS).The District’s net pension
liability was measured as of June 30, 2015, and the total pension liability used to calculate the net
pension liability was determined by an actuarial valuation as of that date. The key factors and
assumptions used to develop the valuation and the accrual appear reasonable in relation to the
financial statements taken as a whole.

The disclosures in the financial statements are neutral, consistent, and clear.
Difficulties Encountered in Performing the Audit

We encountered no significant difficulties in dealing with management in performing and completing our
audit.

Corrected and Uncorrected Misstatements

Professional standards require us to accumulate all known and likely misstatements identified during the
audit, other than those that are trivial, and communicate them to the appropriate level of management.
Management has corrected all such misstatements. All of the material misstatements detected as a result
of audit procedures were corrected by management (accounting personnel have a list of all audit
adjustments proposed by us).

Disagreements with Management

For purposes of this letter, a disagreement with management is a financial accounting, reporting, or
auditing matter, whether or not resolved to our satisfaction, that could be significant to the financial
statements or the auditors’ report. We are pleased to report that no such disagreements arose during the
course of our audit.

Management Representations

We have requested certain representations from management that are included in the management
representation letter dated December 14, 2016.

Management Consultations with Other Independent Accountants

In some cases, management may decide to consult with other accountants about auditing and accounting
matters, similar to obtaining a *“second opinion” on certain situations. If a consultation involves
application of an accounting principle to the governmental unit’s financial statements or a determination
of the type of auditors’ opinion that may be expressed on those statements, our professional standards
require the consulting accountant to check with us to determine that the consultant has all the relevant
facts. To our knowledge, there were no such consultations with other accountants.

Other Audit Findings or Issues

We generally discuss a variety of matters, including the application of accounting principles and auditing
standards, with management each year prior to retention as the governmental unit’s auditors. However,
these discussions occurred in the normal course of our professional relationship and our responses were
not a condition to our retention.

Other Matters

With respect to the supplementary information accompanying the financial statements, we made certain
inquiries of management and evaluated the form, content, and methods of preparing the information to
determine that the information complies with accounting principles generally accepted in the United
States of America, the method of preparing it has not changed from the prior period, and the information
is appropriate and complete in relation to our audit of the financial statements. We compared and
reconciled the supplementary information to the underlying accounting records used to prepare the
financial statements or to the financial statements themselves.
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This information is intended solely for the use of the board, management and various state and federal
agencies and is not intended to be and should not be used by anyone other than these specified parties.

Very truly yours,

it Fntie, PLLC

HintonBurdick, PLLC
Flagstaff, Arizona
December 14, 2016
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